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INEHTH®IKALISI HEBE3IIEK, 3AT'PO3 TA PU3HUKIB Y ITIPOLECI 3IMCHEHHA
IHBECTHHINHOI AIAJBbHOCTI HPOMUCJIOBUX NIAITPUEMCTB

B CTarTi BUCBIT/IEHO OCHOBHI MiAX0AN A0 PO3IMEXYBAHHS [MOHATb.! HEOE3NEKA, 3arpo3a 1a pU3nK. PO3ITISIHYTO BaXJnBI
@akTopn Bri/mBYy Ha AISVIBHICTb MAMPUEMCTBA 3 TOYKH 30Py M04ITY X HA BHYTPILIHI Ta 30BHILLHI. BUOKDEMIEHO MOXI/INBI 3arpo3u
EKOHOMIYHIV 6e3rieli MigrnpueMCTBa Ta 3'5COBAHO HANPSIMKU iX YHUKHEHHS. BU3HAYEHO K/IIOYOBI rpyiiv PUMKIB Ti4MTPUEMHULIbKOI
AISVIBHOCTI  T@ OXapakTEPU30BAaHO METOAN iX MiHiMi3aLii. PO3p06/IeHO PEKOMEHAALNI A0 IMABUILUEHHS EKOHOMIYHOI 6e3reku
1AMPUEMCTBA.
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IDENTIFICATION OF DANGERS, THREATS AND RISKS IN COMPANY’S
INVESTMENT ACTIVITY

The article deals with the main approaches to the distinction of such categories as danger, threat and risk. The main
factors influencing the activity of the company in terms of their division into internal and external are considered. Are highlighted
potential threats to economic security of the company and are found ways to avoid them. The main groups of entrepreneurial risks
as well as main methods to minimize them are described in this article.
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Beryn. B ymoBax HecTabumbHOCTI (pyHKIIOHYBAaHHSI HalliOHAIFHOI €KOHOMIKHM aKTyasli3yIOTbCS IHUTAaHHS
10710 CIOCO0IB 3a0e3MeueHHs] eKOHOMIYHOI Ta IHBECTHLIITHOT Oe3MeKH MiIpHeEMCTBA.

OCHOBHI TIOJOXEHHS 3a0e3MEYeHHsT CKOHOMIYHOI Ta iHBECTHIIHHOI O€3MeKH MiAIMPUEMCTBA ITOBHHHI
TPYHTYBaTHCh Ha PO3YMIiHHI CYTHOCTI X €KOHOMIYHUX KaTeropiil, MpodeciifHOMy yIpaBiiHHI Ta CBOEYACHOMY
MIPUHHATTI YTIPABIIHCHKUX PIllleHb, CHCTEMHOMY MOHITOPHHTY Ta igeHTH(IKalii 3arpo3, HETaTUBHUX (aKTOPIB
BIUIMBY 30BHIITHHOTO Ta BHYTPIITHBOTO CEPETOBUIIL.

AHaJi3 ocTaHHiX HaykoBHX nociikeHb. CydacHa mnpoOieMaThka Oe3leKd IHBECTUIIMHHUX IPOIECiB
aHaJI3YEThCS B JOCIIKEHHSIX MPOBIIHMX BueHMX Ykpainu — B. Basunesuua, O. bapanoscrkkoro, €. bepmenu, B.
Ieeust, A. T'oiiko, 1. JlykinoBa, JI. Jlyk’saenka, B. Kupunenka, A. My3uuenka, }O. Hikonenka, b. [1anactoka, 1O.
ITaxomoBa, A. Ilepecanu, I'. [Tonooi, B. CaBuyka, C. SIkyOOBCHKOTO Ta iHIIHX.

Mertoro HamMcaHHs CTaTTi € JOCIiKEHHS NepeyMoB OpMyBaHHS 1HBECTUIIHHOI O€3MEKH MPOMHCIOBHX
MiANPHUEMCTB B YKpaiHi.

Buknax ocHoBHoro marepiajgy. PO3BHTOK EKOHOMIYHOTO IIOTEHIaly TOCIOJAapIOIOuoro cyo'ekra
3aJIeKHUTH BiJl 3aXO0/IB 13 3a0€3MeUeHHs] eKOHOMIYHOT Oe3MeKH, 110 MOJISITaE B OpraHizamii JisuIbHOCTI, CIIPSIMOBAHOT
Ha 3a100iraHHs i JTKBiAALi0 iICHYIOUHX HeOe3IeK Ta 3arpos.

Hebe3nexn — 11e TOTeHIIKHI SBUIIA, MOl Ta MPOLECH, SIKi MOXKYTh 3aBJIaTH Pi3HOTO BHUIY 30UTKH CaMOMYy
TOCIIOAPIOI0YOMY CY0'€KTy ab0 HOTO MisUTHPHOCTI, IO BUCTYMAIOTh TaKOXK y (popMi HaMipiB, IUTaHIB a00 MiATOTOBKU
.

HeGe3neku mnpu HasBHOCTI BIINOBIAHUX YMOB INEPETBOPIOIOTHCS HAa 3arpo3H, SIKI MOXKYTh HPU3BECTH HE
TINIBKU JI0 3HWKEHHS MPUOYTKOBOCTI, ajie i 0aHKpYTCTBa Cy0’€KTIB rocrnojapioBanHs. [Ipu oMy CITi 3a3HAYUTH,
3arpo3u Oe3meni miaAnpueMcTBa OOYMOBIICHI YMHHUKAMU 3arajJbHOEKOHOMIYHOTO XapakTepy, IO 3/AiHCHIOIOTh
HEeraTWBHUY BIUIMB Ha 3HAYHY KUIBKICTh CY0 €KTIB TOCIIOIapIOBAHHSI.

J1o mOTeHIIMHUX HOCIIB HEOE3MEKH IS TiSUTBHOCTI MiAMPHEMCTBA BiTHOCSTh:

— JiepKaBy 3 11 BaXKEIJSIMU PEeryJIfoBaHHS (IOAaTKaMH, KpeIUTaMH, CyOCHAISAMH 1 T. 11.);

— KOHKYDEHTIB, 3JaTHHX CKOPOTHUTH PUHOK 30YyTy MiANPHEMCTBA IUIAXOM BHIYCKY OUIBII JOCKOHANOL
MIPOYyKIii, 1 HeIOOPOCOBICHMX KOHKYPEHTIB;

— TIOKYTIIiB 3 HECTAOLTEHNM CIIOKABYHM TOMTUTOM;

— BUpOOHMIMX mapTtHepiB [1, ¢.57].

Oxpemi OO0'€KTHBHI YWHHHKH TaKOXX MOXYTb OYTH JDKEpelIoM EKOHOMIYHOI 3arpo3W 1 HeOe3MeKH.
Hanpuknan, nii CTUXiHHHUX SIBUIL MPUPOIU MOXYTh PyHHYBaTH MPOIYKTUBHI CHJIM CYCIHIJIbCTBA 1 MPU3BOAUTH 0
€KOHOMIYHHUX BTpaT.

Kpim 00'eKTHBHHX MEPEIIKO/I EKOHOMIYHOT JISTBHOCTI € JDKepena Cy0'eKTHBHOTO XapaKTepy, sKi MOB's3aHi
3 CYNEpHHLTBOM 1 KOHKypeHLi€ro. Hampuknan, mno30aBieHHs KOHKypeHTa JDKepen MOCTa4aHHs CHUpPOBUHH,
TEXHOJIOTiH, KpenuTiB, pUHKIB 30yTy TOBapiB i mociyr Tomo. [ToaiOHi nmepenkoan CKiIaaaoTh TOJOBHE JHKEPEIo
€KOHOMIYHO{ 3arpo3u 1 HeOe3MeKH /I BCiX Cy0'eKTiB €KOHOMIYHOI AiSIIBHOCTI CyCIUIBCTBA.

[NosiBa 3arpo3u BH3HAYa€ MOTEHLIHHY MOXJIMBICTh €KOHOMIYHMX BTpAT AJIA Cy0'€KTa TOCHOAApIOBAHHS.
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Peakuiisi 0CTAHHBOTO Ha TOSIBY 3arpo3u MIOBUHHA MPOSBIATHCS Yy (OPMYBaHHI IEPEAYMOB VIS BiIOUTTS MOXKITHBOI
HeOe3IeKn HeraTUBHUX HachinkiB. OTKe, eKOHOMIYHA 3arpo3a — IIe MOTEHIliifHa MOXKIIMBICTD 3aIOMisTHHS IIKOIN
Cy0'eKTaM TOCTIOHAPCHKOI AiSITEHOCTI 3 00Ky OKpeMUX (pakTOPiB BHYTPIIIHBOTO 1 30BHIITHBOTO CEPEIOBHIIA.

[Ipupona ekoOHOMIYHOI 3arpo3u Ma€ MOTSHIIHHUN XapakTep, ajle BOHA YCBIIOMITIOETHCS JIFOJMHOIO, X049a 1
HE Ma€ peaJbHUX O3HaK. YCBIJIOMJICHHS EKOHOMIYHOI 3arpo3d J1a€ MOXIIMBICTh CYO'€KTYy TOCIOJapOBaHHS
CTBOPUTH pealibHy MOJIelb i1 BimoOpaxeHHs [2, ¢.72].

Mu moromKyeMocs, IO 3arpo3M BHHHKAIOTh B IIPOLECI AMHAMIKM MOXYTh CHPHYMHHUTH IOPYLIEHHS
HOPMaJIbHOTO (PYHKIIOHYBaHHS MIANPUEMCTB 1 BUHUKAIOTh MiJT i€I0 IEBHUX (DAKTOPIB.

BianosigHO, ekOHOMIYHA HeOe3meka — 1e KOHKPETHa 1 0e3mocepeiHs, peaibHa (popMa MposiBy 3arpo3u, sKa
Mae BipoOrilHy MaTeMaTH4Hy iHTeprpeTauito. PeanbHa HeOe3neka 3 1 HMOBIPHUM XapaKTepoM, B CBOIO YEpry, Mae
0COOJHMBOCTI PO3BHUTKY HA JIBOX €TaIax, MiXk SKUMU MOYKHA YMOBHO BH3HAYHTH TIOPIT.

[Nepmmii 3 HUX BU3HAYAETHCS THM, IO B pE3YIIbTaTi peaizalii Hebe3neKku cy0'eKT eKOHOMIYHOI JisITbHOCTI
3a3Ha€ BTpaT, sKi HE PYWHYIOTH HOTO OpraHi3amiiiHi CTPYKTYpH, TOOTO BTPAaTH, SKi BiIHOBIIOIOTHECSA 1 HE MAIOTh
CYTTEBHUX HACTIAKIB [T JOCATHEHHS LITEH PO3BUTKY.

Juis npyroro eramy pO3BHTKY HEOE3MEKH HACTIIKOM € pyWHYBaHHS YacTWHH a0o0 BCIX opraHi3aIliiiHo-
€KOHOMIYHUX CTPYKTYp Cy0'€KTa TrOCHOAapIOBaHHS, M0 YHEMOXIIUBIIIOE BUKOHAHHS MICIl JOCSITHEHHS Iinieit
PO3BUTKY.

Tomy B Mexax pO3BUTKY €KOHOMIYHOI 3arpo3u i HeOe3neku (GOpPMYyIOThCS TPH CKIIAJIO0BI YaCTHHH O3HAK ii
BUSIBJIEHHSI 17151 Cy0'€KTa rOCIIOIapIOBaHHSI.

OcHOBHUMH (hOpMaMU MPOSIBY 3arpo3 € CKOPOUCHHS BUPOOHUIITBA, MACIITa0IB rOCMONAPChKOT AisUTEHOCTI,
NOCHJICHHST CTPYKTYPHHX JHMCIPOMOPIH MK OKPEeMHMH BHIAMH TOCIOJAPCHKOI MisSUIBHOCTI; 3HIKCHHS PiBHSI
MATMBHO-CUPOBUHHOT 3aJIEKHOCTI; CKOPOUYCHHS HAYKOBO-TEXHIYHOTO TIOTEHIIIay; OCIa0eHHs KEPOBaHOCTI Ha BCiX
PIBHSIX; IVIMHHICTH KaJpiB; KpUMiHaIi3awis [3, c.48].

YacTo OTOTOXXKHIOIOTH TEPMiHU PU3HK Ta 3arpo3a.

Taki morATTs Ak "HeOe3meka", "3arposa" Ta "pu3uK" € IIMICHO B3a€MOIIOB'SI3aHWMH, a X BHHUKHEHHS Yy
OUTBIIOCTI BHUITA/IKIB CTIPHYMHEHO HEBU3HAYCHICTIO 30BHINTHHOTO CEpElOBHINA. B HamomMy NOCTIHKEHH] i IUMH
TIOHATTSAMHI MU OyIEMO PO3YMITH:

1) Hebe3neka — 1ie 00’€KTHBHO ICHYIOYA PEANBHICTh, SIKa MOXKE MOPYIIUTH CTaH PIBHOBaru cy0’eKTiB i
NPU3BECTH 10 HETaTUBHUX HACIIJIKIB;

2) 3arpo3a — Lie HaCJIiIOK HeOe3neKH y BUMIIA 00’ €KTUBI30BaHOTO (DaKTOpy MOTEHIIHHO HEraTUBHOT ii;

3) pm3uKk — e 00’€KTHBHO-CYO'€KTHBHA KaTeropis, IO IOB'I3aHa 3 MEBHOI MIpOK HEBH3HAYCHOCTI
pe3yabTaTy BHACHIIOK MPUHHATOTO pileHHs (1ii i/a00 oO0ctaBuH). Citill 3a3HAYUTH, 110 MU HE aKIICHTYEMO yBary Ha
BTpaTax, OCKIJIbKU € TaKe MOHSATTS K "BUNPAaBAaHUN PU3HK'", TOOTO PU3MK — LI¢ HE JIMIIE BTPATH, & TAKOXK LI¢ TIEBHI
MOXKJIMBOCTI, [0 MOXYTh MATH MO3UTHBHHI MPOSB Y BUTIISAI JOJATKOBUX HAIXODKEHB (IPHOYTKY) [4].

TakuM 4nHOM, 32 CBOEIO IMPHUPOJIOI0, 3arp03a € HACIIIKOM HEKOHTPOJILOBAHOTO 30iry 0OCTaBHH, yMOB Ta
MONif 30BHIMIHBOTO CEPEIOBHUINA, IO CIPUAMAIOTHCS CyO'€KTaMH PHHKOBOI EKOHOMIKH $K pPEalbHICTh, Ta
0e3BUXigHI OOCTaBMHM, SKi TIPH HASBHOCTI PE3epBIB pecypciB HEOOXITHO YCYHYTH, a00 HABUMUTHCS 3 HHUM
CHIBICHYBaTH, SKIIO HE MOXKHA iM 3amO0ITTH.

B mepiog miArotoBKM 1 NPUUHATTSA OyIb-SKOTO TOCIONAPCHKOTO pIlllEeHHS HE MOXHA 3 TIOBHOIO
BIIEBHEHICTIO CTBEPIKYBAaTH, sIKI MOXKYTh BUHMKHYTH HecnoJiBaHi nepemkoau. OqHaK, MiJaBIId BUCYHYTY 1€t0
PI3HOOIYHOTO KPUTHYHOMY aHali3y, iJeHTU(IKYIOUN MOTEHIHiHHI HeOe3nekn 1 aHami3ylo4d MOXJIMBI HACHIIKH,
3ay4yaroud JI0JaTKOBO 3J00yTy iH(pOpMAaIilo, MOXHA Mepen0ayuTH 3axOJH MO0 HeHTpamizamii abo om0
MOM'SIKIIICHHST HeOaXaHUX HACIIIJKIB MPOSIBY TUX M IHIIUX (DAKTOPIB PU3KKY.

MoxBi ¥ HeraTWBHI HAaCINliIKM CTpPATEriYHUX pillleHb, NMPUHHATHX 1 peani3oBaHuX 0e3 ypaxyBaHHS
pusuky. Jis mianpueMcTBa, MIO BHPOOJISE CBOI CTPATETilO, iITHOPYBAHHS PU3UKY MOXKE MPOSBUTUCS B Pi3HHX
Heba)KaHUX TOCMOJAPCHKUX pesynbrartax. [lo iX uucna BiJHOCATHCS: 3HWKCHHS KOTHPYBaHb aKLiil, 3MEHIICHHS
po3MipiB mpuOYTKY 1 3HMKEHHS e(EeKTHBHOCTI IHBECTHIIH B TOPIBHSAHHI 3 IUIAHOBAaHWUM 0€3 PHU3HMKY PpiBHEM,
Hee(eKTHBHI BUTPATH MaTepialbHUX, TPYAOBUX a00 (iHAHCOBUX pecypciB, popMyBaHHS HaJHOPMATHBHHX 3allaciB
Hepeaxi30BaHOI MPOAYKIIii, 1HI BUIU YIYIIEHOI BUTOJH i EKOHOMIYHUX BTpAT.

[BecTutiitHa OisTBHICTD, SK 1 OyAb-sAKa iHIIA MisUIBHICTB, CIIPSIMOBaHA HA OTPUMAaHHSA MPUOYTKY, HOCHUTH
PU3MKOBUIT XapakTep. I[HBECTHLIHHMH pH3MK CIPUYHMHSETHCS IMOBIPHICTIO BHUHHKHEHHS HECIPHSTINBUX
(iHaHCOBUX HACHTINKIB y (OpMi BTpaTH OYIKYBaHOTO IHBECTHIIIHOTO JOXO/AYy, YM IHBECTOBAHOI'O Kamitamy i
XapaKTepu3yeThCss HACTYITHHMH OCOOJHMBOCTSIMH: IHTETPOBAaHMH XapakTep; 00 ’€KTHUBHICTH TNPOSBY; BiAMIHHICTH
BUJIOBOI CTPYKTYPH Ha Pi3HHUX CTa[isX 3iHCHEHHS peaJbHOTO IHBECTHIIITHOTO MPOEKTY; BUCOKHH PiBEHb 3B A3KY 3
KOMEPIIIHHAM PHU3UKOM; BHCOKA 3aleXHICTh Bil TPUBAJIOCTI XKUTTEBOTO ILHMKIY TNPOCKTY; BUCOKHU piBEHb
BapiaTHBHOCTI PHU3MKY; BIICYTHICTH JIOCTaTHBOI iH(pOpMAaIiifHOi 06a3u /Ui OIIHKK pIBHS PU3UKY; CyO’ €KTHBHICTH
OIIHKH [5, ¢.55].

MexaHi3M 3HIDKEHHS 1HBECTHUIIIMHUX pHU3MKIB TIPYHTYETHCS Ha BHKOPHCTaHHI CYKYITHOCTI METOXIB 1
MIPUHOMIB 3MEHIIICHHS MOXIIUBUX (DiHAHCOBUX BTPAT.

OCHOBHI METOAM BUPIIICHHS IHBECTHIIHHIX PU3HKIB: YHUKHEHHS; YTPUMAaHHS; IIepeada; 3HIKEHHS MipH
pusuky [6, c.32].
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Takox cepen 3aco0iB HeliTpaiizauii abo 3HIDKEHHS PH3HKY CIiJl BHOKPEMHTH sl 3aralbHOIPUHHSATHX
MPUHOMIB Ta pPEKOMEHHAIlili: cTpaxyBaHHS; 3a0€3MEYeHHS BHCOKOI JIKBITHOCTI; IWBEPCH]IKAIISL, PO3IOALT
MIPOEKTY; JTIMITyBaHHS; XeIKyBaHHA [7, ¢.45].

CrpaxyBaHHs IPOEKTY 5K €IMHOTO KOMILIEKCY a0, SKIIO 1€ He BIAETHCS, CTPAXyBaHHSI OKPEMUX aKTHBIB
MPOEKTY 3AIHCHIOETBCS Y (OpMi pe3epBHOTO (HOH/Y, CHeliaIbHUX [ITBOBUX pe3epBHUX (OH/IB, PE3EPBHUX CTaTei
y KaIliTaJbHUX 1 MOTOYHUX OIO/DKETAX, 3AUILIKY HEPO3MOIIEHOTO MPUOYTKY TOLIO.

3a0e3neveHHss BUCOKOI JIIKBIIHOCTI 1HBECTHI TapaHTyBaTUME MOXJIMBICTh IX TpOJaxy B pasi
MPUIMHEHHS TIPOEKTY 1 3MEHIINTH 30MTKU Bij PIIICHHS MOA0 BUXOAY 3 MPOeKTy. [Ipo JIKBiAHICTh aKTHBIB MIPOEKTY
CJIiJT IOAYMAaTH 3a3JaJIeTi b, 0 MPUHHATTS PIICHHS I[0I0 HOTO peai3ariii;

JuBepcudikanisi 103BOJIIE YHUKHYTH YaCTUHHM PU3UKY TPH PO3MOALI KamiTaly MK pi3HOMaHiTHUMH
BUAAMH IisUTbHOCTI. Pa3oM i3 TM, quBepcudikalis He BUKIIOUAE MOKIIMBOCTI (piHAHCOBHMX BTPAT y BUNAJKy 3MiHH
TIOJITUYHOI 1 EKOHOMIYHOI cuTyarii, 3aKOHOAaBCTBA, PUHKOBOI KOH'TOHKTYPH, TIBUIEHHS PiBHS iHOIALIT Ta iH.

Posmopin mpoekTy Ha KilbKa 4acTWH i MoOymoBa 00'€KTa iHBECTYBaHHA SIK 00'€JHAHOTO KOMITIEKCY TaKUX
€TariB JacTh 3MOTY KOXKHIH 3 YaCTWH KOMIUIEKCY BCTYINATH B €KCIUTyaTallil0 aBTOHOMHO, IPUHOCHUTH MPHUOYTOK i
OKYIIaTH BUTPATH.

Kpim ¢QiHaHCOBOI €KOHOMIi KOIUTIB 3aBSKH OUIBLI pPaHHbOMY BBEIEHHIO MPOEKTY, IOETAIHICTh
3abe3rneuye nepeBipKy KOMEpLIiHHOT peasbHOCTI MPOEKTY i PaHHIO J1arHOCTHKY JOLIIBHOCTI MIPOEKTY HE Ha BChOMY
IHBECTOBAHOMY KarliTall, a TiIbKY Ha HOro 4acTHHI.

BcraHoBneHHs JiMiTy, TOOTO TPaHMYHHMX CyM BUTpAaT € BaKJIMBUM 3aCO00M 3HIDKCHHS MIpH PH3HKY 1
3IIMCHIOETHCS IIUIIXOM BCTAHOBJICHHS BIANOBIMHUX (IHAHCOBMX HOPMATHBIB 332 OKPEMHUMH HampsIMKaMu
IHBECTHIIINHOI JisuTbHOCTI. Ilepenik HOPMATHBIB 3aJIeKHTh BiJl BUAY PHU3MKY, IO JIMITyeThcs. Hampukia,
JTMITYBaHHS MaKCHMAaJbHOTO OOCSTy BKJIQJIeHb B I[iHHI TAlepH OJHOTO EMIiTeHTa. XeKyBaHHS mependadae
3MEHIICHHS IMOBIPHOCTI BAHMKHEHHSI PH3HKIB 32 JIOTIOMOTOI0 IepUBATHBIB [7, c.47].

Bwmine 3acTocyBaHHS ONMCaHMX METOIB MiHIMi3amii pU3HKy JacTh 3MOTY yOE3NEeUHTH IiJIPHEMCTBO Bif
HEraTUBHUX YMHHUKIB 30BHIITHBOTO i BHYTPIITHHOTO CEpEAOBHUINA. BOIOAIIOUN TaKOKO IEpPeBaror0 IiIIMPUEMCTBO
3MOXe e()eKTUBHO PO3BMUBATH CBOIO MiSUTBHICTH, IiABHIYBATH TEXHOJOTIYHUN piBEHb BHPOOHUIITBA i OTPUMYBATH
KOHKYPEHTHY IIepeBary Ha pUHKY.

BucHoBku. He3Baxaroun Ha IIMPOKy KiacH(ikamilo TaKMX IMOHAThH, K HeOesleka, 3arpo3a, pHU3MK, 3a
CBOE€IO MPHUPOAOI0 BOHHM € HETaTMBHUMH 1 MOXKYTh CIPUYMHUTH BiAIOBIJHUH BIUIMB, TOMY Ul TOCHOAAPIOIOYOTO
Cy0’€KTa 3aJIMINAETHCS BIAKPUTUM MMUTAHHSI OO0 X CBO€YacHOT ieHTu(ikalii Ta HelTpanizarii.

[Tix BrUIMBOM 3arpo3 i pU3MKIB MiJNPHEMCTBO 3MYILIEHE IOCTIfHO HaBYATHCh 1 yIOCKOHAIIOBATH CBOI
3aXMCHI MeXaHi3MH. | SKII0 BHYTPIIIHI 3arpo3u MiHIMI3YIOTBCSl 32 PaxyHOK CaMOOpraHizalii CHCTEeMH, TO BILUIUB
30BHILIHBOTO CEPEIOBUINA MMOTpedye HabaraTo OUIBIINX 3yCHIIb JUIs MiHIMI3alii HeraTUBHUX HACIIIKIB.

OCKUIBKM TIONITHYHA Ta €KOHOMIYHA CHTyalis B YKpaiHi € HecTaOUIbHOI0, BUHHMKAE HEOOXIIHICTH Yy
MOCTIHHOMY JIOCHI/DKEHHI i€l TMpoOJieMH 3 METOI0 BHPOOJICHHS HOBHX METOMIB, CHOCOOIB Ta IHCTPYMEHTapiio
3a0e3neueHHs] eKOHOMIYHOT O€3MeKH ITi IIPUEMCTBA.
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