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Abstract: The publication considers the current state of financial provision of the agricultural sector of Ukraine regarding the establishment of an innovation process for the needs of its development. The volume of state financing deficit and the possibility of obtaining financial resources for recipients of innovations from banking and other financial institutions are established. Taking into account the lack of banking programs and products for financing innovations in the agro-industrial complex of Ukraine, the author conducted an independent questionnaire on the readiness and appropriateness of financing the innovative process of the agrarian sector of Ukraine from the standpoint of expert bankers and leading specialists of financial institutions of Ukraine in the dimension of «branch-risk» and «innovation- risk».
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The gap in the use of agrarian innovation technologies between Ukraine and the leading producers of agricultural products, despite the partial improvement of the situation in Ukraine, still remains significant. Therefore, in our opinion, there is only one main factor in ensuring success in the competition - the newest and resource-saving technologies.

Crisis processes that accompany the functioning of the national agrarian sector lead to a decrease in the level of innovation activity of agricultural producers, the suspension of the reproductive cycle in the industry, the loss of opportunities for scientific and technological development, and a decrease in the values ​​of the main indicators of innovation activity. Due to the above-mentioned reasons and negative tendencies, there is a systemic technological lagging behind developed countries, reducing the competitiveness of the agrarian sector and the economy of the country as a whole. In the total volume of sold products of Ukrainian production only have signs of innovation. For comparison, in the European Union - 60%, Japan - 67, in the USA - 78% [1, 22].

One of the most important problems of domestic agrarian enterprises is the limited sources of financing innovative technologies mainly by their own financial resources, while state support and budget financing of the introduction of innovative technologies remain low. The development and implementation of most innovative projects in the agroindustrial complex is hindered by the lack of financial resources, as the course of innovative processes is possible only if they are properly financed. In the structure of sources of financing of innovations for 2010-2017, the lion’s share (65%) has own funds of agricultural enterprises. Instead, the share of state budget funds in innovation processes is the lowest - 1.6% [2, 95].

In the context of studying the types and forms of support for innovative activities of agrarian enterprises of Ukraine at the expense of budget funds, it should be noted that innovation is a product of scientific and technical and other research, therefore the state of financing of scientific and technological activities is crucial for the development of the national economy, its separate sectors and economic entities, research and development works.

As the world experience confirms, the main financial tool of the policy of stimulating innovation development is the use of state budget funds, and the main indicator that determines the level of science’s compliance with the objectives of innovation economic development is the high-tech science intensity of GDP - the share of state expenditures on R & D in GDP. The generally accepted value, in achieving which an innovative process with positive economic results begins, is considered to be 1.7% of GDP [3, 115].

Another problem is the inefficient state financing of innovation processes in the agrarian sector, given the imperfect structure of this financing. The evaluations presented show that the bulk of the funding is directed towards the development of education, training and retraining of scientific staff in the field. At the same time, the actual return on these investments, which manifests itself in the implementation of specific scientific and scientific and technological developments, does not correspond to the level of education financing.

Despite the problems that exist on the path to ensuring an efficient process of investment financing of the agrarian sector, lending to this priority sector of the economy becomes more profitable every year. In particular, today the main «players» in the lending market of the agro-sector are Raiffeisen Bank Aval, KB PrivatBank, PJSC «Credit Agricole Bank», PJSC «State Savings Bank of Ukraine». Special offers of banks for agrarians include promissory financing (with a deferred payment), when the purchase of goods (for example, plant protection products) is funded by means of bonding bills, forward, leasing, letters of credit, etc. [4, 7].

At the same time, agricultural producers are given the opportunity to purchase goods from a partner company of a bank on terms of deferral of payment, but paying at the same time a few times the price of the desired funding than the rate on bank loans. Such offers are available today at FUIB, Raiffeisen Bank Aval and Predatory Credit Agricole [4, 8]. Among the special programs for farmers, it is also possible to allocate financing for the construction of elevator complexes, other partnership programs for lending to agricultural producers (purchase of machinery and equipment). These banking products are widely represented at Raiffeisen Bank Aval.

At the same time, bank financing in conjunction with programs of insurance, leasing and agrarian receipts in the Ukrainian economy is available only for the needs of the agroindustrial complex itself, and not for innovative developments for it.

An overview of financial products and financing programs 54 banks and about 30 other financial institutions in Ukraine have identified the lack of financial support for the innovation process in the agrarian sector of the domestic economy. Bankers’ skills to optimize the financing of agriculture and overcome its risks (seasonality, weather conditions, yield crops, etc.) are still unsuitable for confronting another additional risk - the risk of loss from innovation.

The established fact of the two-dimensional risk «branch-innovation» in financing the innovative process of agro-industrial production has become a prerequisite for conducting an open questionnaire of financial institutions on the feasibility and possibility of participating in the financial provision of the innovative process for farmers. For this purpose, a survey questionnaire was developed, which was placed at the provided electronic link in the open Internet access at the link: https://docs.google.com/forms/d/1efWjvidJcBeUPv_uPK-I and in the form of a request for a poll sent to respondents by e-mail addresses.
Initial survey data: 50 units of respondents: 22 - banks, 10 - credit unions, 7 - insurers, 5 - lessors, 6 - business angels. Number of informative questions - 30 units.

The questionnaire contained four blocks of information load:

And - Personalization. The personal characteristics of respondents, which determine their level of status as experts, are given.

II - Financing in the «industry-risk» dimension. The analysis of available financing of the industry and the possibilities of its transformation is carried out.

ІІІ - Financing in the dimension «innovation-risk». The analysis of financing of innovation process by banks and others is carried out, financial institutions as a whole and in the context of agribusiness in particular.

IV - A vision of the financing of agribusiness needs in the innovation process.

Block І «Personalization» points to the expediency of taking into account the opinions of respondents interviewed as experts, since 63.6% of them have a work experience of more than 10 years, 27.3% - from 5 to 10 years. Of these, more than half of 59.1% were involved as adjacent specialists to finance IP in the agroindustrial complex, 18.2% - specialize in it, and there are those who never took part in this (22.7%). It should be noted that among 22.7% of those who did not participate in projects for financing IP in the agro-industrial complex are employees of institutions that in no way finance the agro-industrial complex.

Of the institutions of which respondents are 18.2%, they specialize in financing agrarians, 45.5% have specialized programs for financing the agro-industrial complex, 2.5% have appropriate initiatives in the future, but not yet funded. At the same time, 63.6% do not have information platforms for two-way communication with clients to monitor their financial resources needs; only 22.7% have Internet resources (website information or other electronic resource) about available products or programs .

Block II «Financing in the dimension «sector-risk». Indicates that 68.2% of respondents have agrarian sector financing programs, with 40% of the respondents in the compensation mechanisms in the sector 40% of the respondents have a mortgage, 35% of insurance, which fully consolidates with the dominant forms of financing in the agro-industrial complex - 40% of short-term lending and 20% - long-term.

Among the target financing objects, the acquisition of machinery and equipment is dominated by 55%, in the second place - 20% - the acquisition of real estate (land, real estate), in the third place - 15% - biological assets.

At the same time, the effect of the implementation of agro-industrial complex financing programs is assessed by respondents as a permanent and expected profit, indicating the acquired skills in the ability to overcome the risks of agro-industrial production.

Block III «Financing in the dimension «innovation-risk». Specifies that 95.5% of respondents finance their own innovation activities, but the willingness to finance innovation activities of others was only 27.3%. Only 50% of respondents who have financed less than 10% of all agro-sector projects, as innovations, have experience in financing innovative projects in the agro-industrial complex. At the same time, 61.1% is the financing of the finished results of the innovation process in the agro-industrial complex, namely, the production and expansion of agroindividual sales. The type of financing partner (which is more than 80% of respondents) - cooperation with suppliers of equipment, raw materials and materials.

The object of the targeted financing were: innovative software, devices and navigation (33.3%), economists (22.2%), innovations with benchmarking nature (16.7%).

Block IV «Vision of the Prospects for financing the needs of agribusiness in the innovation process». Among obstacles in financing IP in the agroindustrial complex 59.1% is double risk (industry specificity and innovative product) and lack of effective mechanisms for their compensation, 22.7% - staffing and infrastructure problems, 13.36% - low motivation, since are more profitable activities.

At the same time, 95.5% of respondents supported the readiness to be its co-founder of 99% (in this case, more or less as a co-founder with the state or private institutions - the vision of the possibility of redistributing risk in this way), the urgency of creating specialized institutions for financing the innovation process in the agro-sector was supported by 95.5% of respondents.

The issue of transferring the state vector from the mere financing of the agro-industrial complex to the vector of financing innovative development for its needs was supported by 50%, and another 36.4% believe that the agro-industrial complex should not be funded, but innovations for its development. There are conservative views - 13.6% consider the agro-industrial complex as subsidized, since the industry is a guarantor of food security of the country.

Thus, despite the imperfection of the mechanisms of functioning of the banking system and the shortcomings of existing legislation in this area, the financing process of the innovative process in the agrarian sector is relevant.

 At the same time, it should be noted that, nevertheless, Ukrainian commercial banks are still not sufficiently involved in financing for a number of reasons, the main of which are:

1. Most Ukrainian banks are low-power in order to finance large innovative projects that implement the program of structural adjustment of the processing industry of the agro-industrial complex of Ukraine;

2. Ukrainian commercial banks have a very risky structure of liabilities, which does not fully solve the problem of large-scale innovations of agribusiness enterprises through banking institutions [5, 57];

3. Two-dimensional risk «industry-innovation» requires the development of new methodological approaches to optimizing risks and finding new ways to compensate for them.

The solution of the above-mentioned issues will help accelerate the process of financing the innovation process in the agro-industrial complex, make it stable and high-quality, which, in turn, will increase Ukraine’s food security.
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