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B mnepmox MupoBoro (MHAHCOBOTO KpHU3HCA, CYIIECTBEHHO YXYAIIMJIOCh 3KOHOMHYECKOE IIOJIOKEHHE,
JUHAMMKa pa3BUTUs. KpHU3nC CyIIECTBEHHO 3aTPOHYJI I€O’KOHOMHYECKHE, KOHKYPEHTHBIE IMO3WIMU LENOro psiza
crpad. s YkpauHsbl, a Takxke Ui psga CTpaH ¢ NEPEXOJHON 3KOHOMHUKOM, 3TO O3HAYaJI0 PaAUKajJbHOE yXYAIIECHUE
YCIIOBUH MEXIYHApOIHOTO KPEIUTOBAHUS.

Pa3zButne MexayHapomHoro Ou3Heca B VYKpaWHe, Ha COBPEMEHHOM OJTale, IPEXIe BCEro 3aBUCHT OT
BO3MOXHOCTEH, a TaKXKe paJuKanbHOI MepecTpoiKU ynpaBieHUs 3KOHOMHKOH. HecMoTpst Ha 3HauuTenbHBIE TOTEPU
pecypcoB, BpEMEHH, HAy9HO — TEXHHYECKOro MOTEHIMala, YKpanHa MOXKET PeaJH30BbIBAaTh COOCTBEHHBIEC CTPATETHH
CTaHOBJIEHUS (PYHKIMOHUPYIOIIEH OTKPHITOH SKOHOMHKH, IIPU YCIOBHUHM MEXIyHApOIHOH KOHKYPEHTOCIIOCOOHOCTH.
I'maBHOU mpobGiemoit pa3sutus BOJl B YkpanHe, sBIsSeTCs HU3KHNA YPOBEHh KOHKYPEHTOCIIOCOOHOCTH, Ha BHEITHUX
PBIHKax MPOAYKIHMH C BBHICOKUM YPOBHEM [00aBICHHONH CTOMMOCTH, HEBBICOKAas TEXHOJOTHYHOCTh, HAYKOEMKOCTh
9KCTIOPTHPYEMBIX TOBAapOB. YKpaWHa, BCe OOJIbIIE CTAHOBHUTCS CTPAHOM, KOTOpas SKCIOPTHPYET MHOIy()aOpHKaThl,
W3rOTOBIISIEMBIE OTPACIISIMHU C IOBBILIEHHBIM YPOBHEM TPYIOEMKOCTH, SHEPIOEMKOCTH, MAaTEPHUAIOEMKOCTH, a TAK¥Ke
HU3KHAM YPOBHEM DKOJIOTUYHOCTH.

BouiBoabi: Takum o0pazom, B ycinoBusX (OpMHUPOBaHMS HOBBIX MOJXOJOB K HPHUBICUCHUIO MEXKIYyHAPOHOTO
OusHeca B pranHy, Ba>XHO OLICHUTH PE3YyJIbTaTUBHOCTD, NOTCHIUAJIbHBIC BO3MOXHOCTHU HHOCTpaHHOﬁ
MHBGCTI/IIJ,PIOHHOﬁ ACATCIIBHOCTH, a TAKXKE Ha UX OCHOBC PCHICHHUS NPUOPUTCTHBIX 3a/1a4:

®  [IPOM3BOJCTBO TOBAPOB IIHUPOKOIO YHOTPEOJIEHHs, CHOCOOCTBYIOIIMX IOBBINICHUIO KayecTBa JKU3HH,
KyJIBTYpBI IOTPEOICHHS;

=  [IPEOMO0JIEHHE 3aBUCUMOCTH YKpauHbI OT UMIOPTA;

®  CTpYKTypHas ME€pecTpoilka 3KOHOMHUKH, CO3JaHHE COBPEMEHHOH OTpaciIeBOM CTPYKTypbl Ha OCHOBE
TEXHOJIOTUYECKOTO OOHOBJIEHUSI TPOU3BO/ICTBA.

PE3IOME

YV maHHil cTaTTi BUABIEHI TEOPETHYHI aclieKTH (GOPMyBaHHS MDKHAPOIHOTO Oi3HECY, Ta HOr0 CTaHOBJICHHS B KpaiHax 3
MePexiTHOI0 eKOHOMIKOIO B YMOBax rito0amizarii.

KirouoBi ciioBa: Mi>kHapoIHU#H Oi3Hec, Tiio0aitisallis, mepexijHa eKOHOMIKA.

PE3IOME

B naHHOI craTbe BBISIBJICHBI TEOPETUYECKHE AaCHeKThl (POPMUPOBAHUS MEXKIYyHApOIHOr0 OM3HEca, a TakXkKe ero
CTaHOBJIEHHE B CTpaHaX C NEPEXOAHON 3KOHOMHKOI B YCIIOBHSX TTI00ATH3AIHH.

Ki1ioueBble cj10Ba: MeX/yHapOJHbIH On3Hec, riiodann3anys, epexo Has 3JKOHOMHKA.

SUMMARY

The purpose of given clause is research of theoretical aspects of formation of the international business, and its
becoming in the countries with transitive economy in conditions of globalization.

Keywords: the international business, globalization, transitive economy.
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MNPUKJIAJ IMTOEJHAHHSA 3AKOPIOHHOTI'O TA BITYU3HAHOTI'O JOCBIAIB J1JIs1
3ABE3INEYEHHS OB’€EKTUBHOCTI OIHIOBAHHS EKCITOPTHOT'O HOTEHHIAJIY
MAIIUHOBYAIBHOT O IIAIIPHEMCTBA

Llenecm €. O., acuiipaHT Kadenpu eKOHOMIKH Ta MCHEPKMEHTY IPOMHUCIIOBHUX MiAMPHEMCTB XMEIEHUIIBKOTO
HAI[IOHAJTLHOT'O YHIBEPCUTETY

OmHEM 3 TPIOPUTETHHX HANpPAMIB 3pPOCTAHHSA HAMIOHATHHOI EKOHOMIKM YKpaiHM € aKTHBI3alis
30BHIMIHBOCKOHOMIYHOI JisITBHOCTI BITYM3HAHUX MAITMHOOYAIBHHUX MiJIPHEMCTB, IO IOSICHIOETHCS CTPATETIYHOIO
POJUTIO Tamy3i, MiACWICHOI TEHICHIISIMHA MiCISIKPU30BOTO PO3BUTKY MIKHAPOMHOI TOPTiBmi. 3 OISy Ha CydYacHi
CBITOBI TI00aNi3a1IiifHI IPOLIECH, BAXKIIMBOIO MEPEAYMOBOIO BHIIEPEKYBALHOTO PO3BUTKY Cy0’€KTa TOCHOJapIOBaHHS
MaIMHOOYIBHOI Tary3i € HapoIIeHHS HOro KOHKYPEHTOCIPOMOXKHOTO €KCIIOPTHOTO MOTeHIiamy. Bigrak ocobmmBoi
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aKTyaJbHOCTI HaOyJO NHTaHHS NPOBEACHHA KOMIUIEKCHOTO aHAi3y EeKCIOPTHHUX MOKJIMBOCTEH MAIIMHOOYIiBHHX
MIANPUEMCTB, OCKUIBKM caMe Ha HOro OCHOBI MOXUJIMBO C(OPMYBaTH HAWONTHMAIBHILI CTparerii BHUXOIY LUX
HIiANPUEMCTB Ha 3aKOPAOHHI PUHKH Ta PO3pOOMTH eh)eKTHBHI METO/M IX peasrizaiii.

He 3Bakarouu Ha 11e, BUMIPIOBaHHS €KCIIOPTHOTO MOTEHI[IaTy BITYM3HSIHOIO MAalIMHOOYAIBHOTO MiAIPUEMCTBA 3
BUKOPUCTAHHAM T[OEIHAHHS JOCBIYy YKPaiHCBKHUX Ta 3aKOPJOHHUX JOCIIAHHUKIB He Oyso 3aiiicHeHo. Oxpemi
HaIpaloOBaHHs TPEJICTAaBIIEH] y MpalsiX TakKuX yKpaiHchkux HaykoBuiB: Koposaituenko H.1O., Baiipak B.M., [Tupeus
H.M., Ckopmnsixosa 1.B., ITerpenko JI.A. Ta iHmmx.

Binrak MeTOO HAIIOro JOCTIIKCHHS € OI[iHKA €KCIOPTHOTO MOTEHIialy MAaTMHOOYIIBHOTO IiIPUEMCTBA Ha
OCHOBI HayKOBHX PO3POOOK BITUM3HIHHUX Ta 3aKOPIOHHUX IPEICTABHUKIB EKOHOMIYHOI HAYKH.

Hdus toro moO Oynpb-skuii mporec OyB KEpOBAaHMM HEOOXiTHO pPO3YMITH, YAM caMe TH YIpaBJIA€ml.
CrpsiMOBaHMIA PO3BUTOK EKCIIOPTHOTO ITOTEHIANy MiANPHEMCTBA TAKOX MOTPeOye MOCTIHHOTO KOHTPOIIO, 30KpeMa
1070 Horo po3Mipy, JWHAMIKHA PO3BUTKY, CTPYKTYPH, IO, CBOEIO YEpProlo, 3a0e3MedyeThes MPOBENECHHSIM BCEOITHOTO
OILIIHIOBAaHHS EKCIIOPTHUX MOXKIIMBOCTEH Cy0’ekTa rocrmomaproBaHHA. [IpomoHyeMo 3IIHCHUTH TaKe MOCIHIIHKEHHS
CTOCOBHO OKPEMHUX MiANPUEMCTB MaIIMHOOY NIBHOT rairy3i XMeJIbHHUIBKOT 001acTi.

BBaxkaeMo JOIIBHIM MPOBECHHS €KCIIPEC-A0CIIIPKEHHSI Ha OCHOBI 3aCTOCYBaHHS MOKA3HUKIB, sIKi 3a3BUYal
BUKOPHCTOBYIOThCS (DaxiBLsIMHM PI3HOMaHITHUX MDKHApOJIHHMX OpraHizaliif, npo M0 HAEThCsS B MONEPENHIX HAIIUX
npargix [1, 2], 1 € NpUHHATHAUMHE 111 BAKOPUCTAHHS Ha PiBHI MIANPHEMCTBA. 3aCTOCYBaHHS caMe MX IOKa3HHKIB, X04a
OepeMo 10 yBarm W JOCBiA YKpalHCBKMX HAyKOBI[B, BHUKJIMKaHE HEOOXIIHICTIO MpPOJEMOHCTPYBAaTH piBEHb
eeKTUBHOCTI (hOpMyBaHHS Ta pealtizalii eKCHOPTHOTO MOTEHIialy MallMHOOYAIBHUX IiJIPHUEMCTB XMEIbHUIBKOT
obmacTi 3a MDKHApPOAHUMH «MipKaMi», BAXIIMBICTIO «IIO0AYUTH» PIBEHb EKCHOPTHUX MOMIIUBOCTEH MiATIPHEMCTB
«OYHMMay IHO3EeMHHUX IHBECTOPIB, IO HUHI OCOOIHNBO aKTyallbHO.

JlocmikeHHsT TOKa3HUKIB 3IMCHIOBATUMEMO, 3aCTOCOBYIOUH KIIACTEPHO-CIIEKTpalbHUN aHami3. Lled Bug
aHaJi3y YHAOUYHIOE Ta IOJIETHIye POOOTY JOCITITHHKA, CIPUSE NETANBHINIOMY BHUBUEHHIO PI3HOMAHITHHX TEHISHIIIN
IIOJ0 MOKa3HUKIB €()EeKTHBHOCTI BUKOPHCTAHHS EKCIIOPTHUX MOXJIMBOCTEH MAIIMHOOYAIBHHX IiANPHEMCTB PETiOHY.
BinmoBinHi MOKa3HUKH PO3MIIIYIOTECS Y CIIEKTPaIbHUX KapTax. CXoKi 3a 3HAaUeHHSAM - 00’ €THYIOTBCS y KIacTep, 10
BUJIUISE TPYIH MOJIOHKMX 32 BEJTMYMHOIO 3HAYEHHS [TOKa3HUKIB. UMM TEMHIIINH i KOHTPACTHIMINI KONIp KIITHHKU, THM
Kpallle 3Ha4eHHs MOKa3HUKa Ta Oinblia BigMiHHICTh Tpyn. CrieKkTpanbHa KapTa JOCHTiPKEeHHS! €KCIIOPTHOTO MOTEHIIaTy
OKpEMHUX MaIIMHOOYAIBHUX MiANPHEMCTB XMEIbHUIBKOI 001acTi Mae Takuii BUrisiy (puc.l):

Po3nounemMo aHami3 MOKa3HWKIB OI[IHKM E€KCHOPTHOTO MOTEHIally OKPEMHX MAalIMHOOYAIBHUX ITiAIPHEMCTB
perioHy 3 BEIMYMHH 0OCSTIB €KCIIOPTY MPOAYKIII IuX mianpuemcTs. Jlinepamu 3a 3HaUeHHSIM IBOTO NOKazHUKa € BAT
«Yxkpenekrpoarnapar», Il «Hosarop» ta Il «KpacuniBcekuii arperatnuit 3aBom». o 2010 poxy iM 3HayHO
moctymanocsi BAT «Temm», omHak IpOTO pOKy OOCSTH peamizamii eKCIOPTHOI MPOMYKIi MiIIpPHEMCTBA Pi3KO
30UIBIIMIINCS, TIO CBIAYUTH MPO HASBHICTH Yy MiANPHUEMCTBA MPUXOBAHHUX, 3ape3€PBOBAHUX PECYPCiB, sSKi BOHO
cpoMokHe 3a motpebu peamizyBatu. O6csru ekcnopty BAT «CnaByTChKHII peMOHTHO-MEXaHIYHUHA 3aBoa» Ta 3AT
«HwuBay» 3HAYHO CKPOMHIII BiAIIOBIAHMX 3HAYEHb BHUILNENEPENIYCHUX MiAIPUEMCTB. Peamizallisi eKCmopTHOI mpoayKIil
BAT «KpacuiiBcbkuii MammmHOOyAiBHAN 3aBoa» mpotsiroM 2006-2009 pokiB moctiiiHO ckopouyBaiacs, a B 2010 pori
HiAMPUEMCTBO B3araji BiZIMOBIJIOCS BiJl €KCIIOPTHOT JisTTbHOCTI.

PexopiHMMHM TIOKa3HMKaMH TEMIIIB POCTY OOCATIB €KCIIOPTY Cepel MAalIMHOOYAIBHUX IJIIPUEMCTB
XMenbHUIBKOT 00J1acTi 3a okpeMi poku nepioay 3 2006 o 2010 pik BigzHaumnucs BAT «Temm», BAT «CnaByTchkuii
peMoHTHO-MexaHiuHui 3aBon», 3AT «Husa» ta Il «HoBartop». Haiiripme cutyanis cxmamacss Ha BAT
«KpacuniBcbkuii MammHOOYAIBHUH 3aBOI.

AOCOIIOTHUMH JTiJIlepaMy 32 YaCTKOIO €KCIOPTY B 3arajlbHOMY 00CsI31 peaizawii IpoayKIil MiIpHeEMCTBA CTAIIN
BAT «VYxpenexrpoamnapar» Ta BAT «Temm». 3a 3Ha4eHHAM LBOTO X MOKa3HHUKA iX HazmoraHsioTe 3AT «Hwusay, 11
«Hosatop», AIl «KpacuniBcekmii arperataHuii 3aBoa», BAT «CraByTchkuii peMOHTHO-MEXaHIYHHN 3aBOI». YacTka
eKCIIOPTHOT MPOIYKLii B 3aranbHOMY 00cs13i peanizamii BAT «KpacmmiBcbkuil MAammHOOYAIBHAN 3aBO € HAWHIDKYOIO.

o crocyeThcs MOKa3HUKA YaCTKH MIAMPUEMCTBA y 3arajbHOMY 00CsI31 €KCHOPTY MPOIYKIT MAIIMHOOY Iy BaHHsI
XMenbpHUIBKO 0051acTi, TO HAWOINBIIMKA BIUIMB Ha CTPYKTYpY eKcmopTy periony mae BAT «VYxkpenexrpoamapaty,
3HaYHO MEHIIWH, OJHAK TAKOXX JIOCHTh BarOMUI BHECOK y PEriOHAIBHUM 0OCAT eKCIOPTy MAIIHHOOYAIBHOT MPOMYKIIii
suiiicHioloTs JI1 «HoBatop», Il «KpacuniBcbkuii arperatHuid 3aBom» Tta BAT «Temn». Haiimenuie 3HaueHHs
nokazHuka xapaktepHe BAT «CrnaByrcekuii peMoHTHO-MexaHiuHui 3aBoay», 3AT «Hua» ta BAT «KpacuniBcbkuit
MAaIIMHOOYIIBHUIA 3aBOJI».

[IT1poKo 3aCTOCOBYIOTHCS 32 KOPIOHOM 1 aKTUBHO TPONAryloThCs KOTOPTOO BITYM3HSIHNUX HAYKOBLIB TaKi SKICHI
TTOKAa3HUKH €()eKTHBHOCTI 3/IIIICHEHHS €KCIIOPTHOI AisIBHOCTI SK piBEHb ITPOILYKTOBOI tuBepcHdikaii excriopty [3-10],
ingexkc Xepoinmans [9-14], moka3HUK peHTa0EIBHOCTI eKCHOPTHOI MpoAyKIii [17-19] Ta IpOAYKTHBHOCTI €KCITOPTHOT
IisutbHOCTI miampuemcta [20-23].

BapTto 3a3HaunTH, 10, K MPABWIO, Y CBOIM BUPOOHUUIN MONITHIN MOTYKHIII TiATPHEMCTBA OPIEHTYIOTHCS Ha
BUIYCK KUIbKOX PpI3HUX BHUIIB NpOAYKIil (cTpareris auBepcudikoBanocti). lle 3ymoBieHo HecTaOIbHICTIO
BHYTPILIHBOTO PHHKY Ta MiJBUIICHUM PU3UKOM. Y TaKHX yMOBAax IiAINPUEMCTBO MPAarHe 3MEHIIUTH CBOIO 3aJIEKHICTh
BiJl MOTOYHOTO IIONHTY Ha SKHUHCH OKpemuit Bua mpoaykiii. Kpim Toro, 3actocyBanHsi cTparerii amBepcudikarii
JI03BOJISIE KOMITaHIsSIM aKTUBHIIIIE BUKOPUCTOBYBATH HOBI TEXHOJIOT1i, Cy4yacHi METOJM MapKETHHTY TOILO.
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[Toka3zHuK
TlignpueMcTBO Poxn
2006 [ 2007 2008 | 2009 [ 2010
OO0csru eKCIopTy MPOIYKIT, TPH.
IBAT "Ykpenekrpoamapar"
JIIT "HoBarop"
JIIT "KpacuniBcbkuii arperaTHui 3asoxa”
IBAT "Temn" 5893550,00 6044320,00 | 4885780,00 | 3891690,00
IBAT "CnaByTChKHIi peMOHTHO-MEXaHi4HHi 3aBoa" 227493,85 538177,50 | 2794412,56 | 4154513,50 | 4620000,44
BAT "Huga" 562907,61 462749,20 | 1193821,79 | 1120544,90 | 1165007,33
IBAT "KpacuiiBcbkuii MamnHoOy 1iBHHI 3aBox" 876680,00 522525,60 | 483425,60 65318,00 0
Temnu pocTy 00CSTiB €KCIOPTY MPOAYKLii, %
IBAT "VYkpenekrpoanapar" 129,51 154,07 107,64 47,90 132,00
/1T "Hosarop" 107,64 139,21 101,16 131,59
JIIT "KpacuiiBebKuii arperaTauii 3aBoj" 125,50 136,44 143,64 132,06 106,14
IBAT "Temn" 108,06 102,56 80,83 79,65
IBAT "CnaByTchKHI peMOHTHO-MEXaHIuHUiT 3aB0g" - 148,67 111,20
BAT "Husa" 70,80 82,21 93,86 103,97
IBAT "KpacuniBcbkuii MaltnHOOYAiBHUI 3aBox" 77,35 59,60 92,52 13,51 -
YacTka eKCIIOpTy B 3arajbHOMY 00csi3i peaizauii, %
IBAT "VYkpenekrpoanapar"
JIIT "HoBatop" 21,39 34,87 42,86 41,80
U1 "KpacuniBcbkuii arperaTuii 3asoxa” 24,64 34,98 36,91 37,48
IBAT "Temmn" 26,38 27,19
IBAT "CnaByTChKHii pEeMOHTHO-MEXaHIYHHIA 3aBOJ" 4,16 6,08 21,85 32,84
3AT "Husa" 29,51 23,85 43,05
IBAT "KpacuiiBcbkuii MaliiHOOYAiBHUIA 3aBOA" 0,81 0,72 0,68 0,20

IBAT "Ykpenekrpoamapar"

YacTka MiANPHEMCTBA y 3arajibHOMY 00Cs131 eKCIOPTY HPOAYKLIT MAITHHOOY IyBaHHS XMEJIbHUIIBKOT 001acTi, %

VU1 "KpacuniBcbkuii arperaTHuii 3asoxn”

0,09

IBAT "Temn"

IBAT "CnaByTchKHI peMOHTHO-MEXaHIUHUiT 3aB0g"

0,001

BAT "Husa"

0,04

IBAT "KpacuniBcbkuii MaltnHOOYAiBHUI 3aBox”

0,007

IT "Hogarop" 6,83 7,16 7,38 9,94
JIIT "KpacuiiBcbKuii arperaTauii 3aBoj’" 3,76 2,75 2,92 5,14
IBAT "Temn" 1,91 1,05 0,63 0,67 4,40
IBAT "CnaByTChKHI peMOHTHO-MEXaHi4HHi 3aBoa" 0,07 0,09 0,36 0,71 0,70
BAT "Husa" 0,18 0,08 0,15 0,19 0,18
IBAT "KpacuiiBcbkuii MamnHoOy 1iBHHI 3aBox" 0,28 0,09 0,06 0,01 -

PiBeHb IPOAYKTOBOI AuBepcHudikalil eKCIOPTY MiIIPUEMCTB
IBAT "VYkpenekrpoanapar" 0,91 0,93 0,9 0,89 0,9
JIIT "HoBarop"
VU1 "KpacuniBcbkuii arperaTHuii 3asoxa”
IBAT "Temn" 0,72 0,78 0,83 0,9 0,79
IBAT "CnaByTchKHI peMOHTHO-MEXaHIuHUiT 3aB0g"
BAT "Husa" 0,7 0,67 0,67 0,7 0,8
IBAT "KpacuniBcbkuii MaltnHOOYAiBHUI 3aBox” 0,87 0,89 0,9 0,95 -
Innexc Xep¢ingans (piBeHb reorpadiqHoi KOHIIEHTpALii eKCIIOPTY)

IBAT "Ykpenekrpoanapat" 6033,22 6977,16 6945,55 6413,35 4000,58
JIIT "Hosarop" 3409,78 3759,53 3104,66 3401,32 2559,68

IT "KpacuniBcbkuii arperatuuii 3aBoj’" 4162,00 3728,00 2845,00 3180,00 2831,00
IBAT "Temn" 5983,43 6314,76 7000,78 8278,17 8141,16
IBAT "CnaByTChKHii pEeMOHTHO-MEXaHIYHHIA 3aBOA" 9415,92 10000,00 3406,00 5968,00 4217,00
3AT "Husa" 2270,00 1577,00 1666,00 3042,00 1828,00
IBAT "KpacuiiBcbkuii MaltHOOYAiBHUI 3aBOx" 8956,00 9567,00 9675,00 10000,00 -

PenTabenbHICTh €KCIIOPTHOI AisITEHOCTI (CHiBBIAHOIICHHS MPUOYTKY 32 €KCIIOPTOBAHY MPOAYKIIIO Ta BUTPAT HA BUPOOHULITBO EKCIIOPTHOT
MPOTYKILIT)

IBAT "VYkpenekrpoanapar" 0,007 0,04 0,05 0,07 0,08
JIIT "Hosarop" 0,008 0,05 0,09 0,07 0,08

IBAT "Ykpenekrpoanapar"

IIpomykTHBHICTH (BUpYYKa Bijt peaizamnii eKCIIOPTHOI IPOAYKIIi Ha NPaIliBHUKA), IPH.

JIIT "Hosarop" 9197,23 19420,26 29835,64 33037,84 47535,80
JIIT "KpacuiiBcbKuii arperaTauii 3aBoj" 11041,17 17896,78 30224,29 45695,94 48499,93
IBAT "Temn" 26547,52 34938,27 25988,19 20482,58

IBAT "CnaByTChKHi peMOHTHO-MEXaHIYHHIA 3aBOx" 1777,30 3611,93 18754,45 30105,17 33970,59
BAT "Husa" 14813,36 12177,61 32265,45 35017,03 37580,88
IBAT "KpacuiiBcbkuii MaltnHOOYAiBHUIA 3aBOx" 822,40 735,95 887,02 242,82 -

Puc. 1. CnekTpanbHa Kapra IMOKa3HHKIB €KCIOPTHOIO MOTEHIialny OKPEeMHUX MAallMHOOYHIBHUX MIiAMPUEMCTB

XMEITbHUYYNHA

BukopucTOBYIOUM METOJ] pO3paxyHKy, IO 0a3yeTbcs Ha JUICHHI OOCSATIB peaii3aiii OCHOBHOTO BHIY
€KCIIOPTHOT NMPOAYKIIT O PeITH eKCHopTy, HaMu OyB pO3paxoBaHUil piBEeHb NPOIAYKTOBOI JUBEpcUdiKalii eKCIopTy
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OKpEeMHUX MAIIMHOOYAIBHUX MiATNPHEMCTB XMeNbHUIBKOI obmacTi. Kepyrounck po3poOkamu simoHCEKOTO BueHOro T.
Kono, mi miampmeMcTBa 3a piBHEM Ta XapakTepoM IuBepcudikarii mMoxHa kimacudixyBaTé TakuMm uuHOM: BAT
«KpacuniBcpkuii MamuHOOYIBHUI 3aBO/» - KOMIIaHIS 3 JOMIHYIOUMM IPOXYKTOM (Ha 4YacTKy OjHI€l mpomykuil
npunagae mexme 95%, ame Outbine 70% 3araiibHOrO 00CATY MPOAAXKIB), TOOTO HuUBepcUGiKaIlisl HA MiAMTPHUEMCTBI
NpakTHYHO BifcyTHs; npotsiroMm 2006-2009 pokiB Takoi s crparerii notpumyBanucs Ha BAT «Temm», oqnak 3 2010
POKy KOMITaHist oOpaia cTpaTerito BUIYCKY HPOIYKIii, OB s3aHO TEXHOJIOTIYHO (HA YacTKy OJHOTO BUAY IPOIYKIii
npunanae menure 70% 3aranbHOTO 00CATY NMPOAAXKIB, HA YACTKY MPOIYKIIii, OB’ 3aHOI TEXHOJIOTIUHO, — Oinbme 70%),
TaKUM caMHM KypcoMm npsimyioTb BAT «Ykpenekrpoanapar» ta 3AT «HuBa»; HalIporpecHBHIIINMH CIIiJ] BBa)KaTh
OIT «Hosatop», AI1 «KpacwuniBcekuii arperatauii 3aBom» Ta BAT «CrnaByTChKHIT peMOHTHO-MEXaHIYHIHA 3aBOY, aJKe
BOHH BiTHOCSTHCS OO0 NUBEPCHU(IKOBAaHUX KOMIIAHIA 3 HEIMOB’S3aHOI0 TMPOAYKIIEK (YacTKa MPOIYKIIii, ITOB’SI3aHOI
30yTOM 1 TexXHOIOTi4HO, — MeHIe 70% 3araqbHOTO 00CSTY IPOAAXKIB).

Kputnunmii ctan 3 piBHeM reorpadigyHOi KOHIIEHTpAIii eKCIIOPTY, [0 PO3PAXOBYETHCA 3a JIOTIOMOTOI0 1HIEKCY
Xepdingans, cTOCyeThCS MPAKTHYHO BCIX MOCTIKYBaHMX HAMHU MiANpUeMCTB. [lomipHa KOHIIGHTpALis €KCIOPTY, Y
MeKax 3HaueHHs rokasHuka Big 1000 mo 1800, Oyna Bnactusa nuiie B okpemi poku st 3AT «Husa». Binrak MoxHa
3pOOHMTH BUCHOBOK IPO MiJBHIIEHY 3aJISKHICTh IMIANPUEMCTB BiJ] iX HaWOUIBIIMX KIIEHTIB, @ OTXKE IPO 3pOCTAIOUy
BPa3JIMBICTb CY0 €KTIB MIAPUEMHUIITBA IO 3MiH 30BHIIIHBOTO CEPEAOBHIIA.

OnHuMH 3 HaWBaXJIMBINIMX ITOKa3HHUKIB €(EKTHBHOCTI BHMKOPHCTAHHS MIiANPUEMCTBOM HOTO0 EKCHOPTHHX
MOJIJIUBOCTEH € PpEeHTa0eNbHICTh EKCIIOPTHOI NPOIYKIII Ta IMPOMYKTUBHICTH EKCIOPTHOI MAisUIBHOCTI. 3a piBHEM
peHTa0eJIBHOCTI, 10 PO3PaxOBYEThCs Yepe3 CIIBBIAHOLIEHHS NPUOYTKY 3a €KCIIOPTOBAaHY MPOIYKIIO Ta BUTpaT Ha
BHPOOHHMIITBO EKCIIOPTHOI MPOMYKMii, 10 KIacTepy MiANPUEMCTB 3 HAMBUIINM 3HAYEHHSIM NOKazHMKa norpamwan 11
«Kpacunicekuit arperatanii 3aBom», BAT «Temn» ta 3AT «HuBay. lo kiacrepa MiANMPHEMCTB 3 JEIIO0 HIKIUM
piBHeM peHTabensHOCTI BimHOCATECS BAT «Ykpenekrpoanapat», JI1 «Hosatop» Ta BAT «CnaByTChKHiA peMOHTHO-
MeXaHIYHUH 3aBo;y». HalHWK4e 3HA4YCHHS MOKa3HWKa, TpamuiiiHo, Mmae BAT «KpacumiBcbkuii MammHOOYHiBHHUN
3aBOI».

[lignpuemMcTBaMH 3 HAHKOHTPACTHIIINM Ta HANTEMHIIINM CIEKTPOM BEIHMYHMHH OOCSATY BHPYUKH Bix peamizamii
eKCIOpTHOT nponykuii Ha npaniBHuKa BusiBuircs BAT «Ykpenekrpoanapam» ta 'y 2010 poui - BAT «Temm». Menm
SICKpaBH CIIEKTP MOKAa3HKUKA MPOAYKTUBHOCTI €KCIIOPTHOI AisuibHOCTI BiactuBuii JII1 «Hosatopy, A1 «KpacuiiBcbkuit
arperatHuid 3aBoa», BAT «Temm» (npotsirom 2006-2009 poki), BAT «CnaByTchkuili peMOHTHO-MEXaHIYHHN 3aBO»
ta 3AT «HuBa». Y HalCBITIIIIOMY CHEKTPi 3HAXOAATHCS 3HAUEHHS MTOKa3HUKa NMpoayKTHBHOCTI BAT «KpacuniBcbkuii
MamHOOy1iBHKH 3aBoa», BAT «CnaByTchkuii peMOHTHO-MexaHIuHMi 3aBoa» (32 2006-2008 poxu) ta 3AT «Husa»
(mpotsirom 2006-2007 pokiB).

Y3aranpHIOIOUN pe3yJbTaTH IPOBEJCHOTO0 HaMM KIACTEPHO-CHEKTPAJIbHOTO aHaji3y, MO)XXKHa BHIUINTH TpHU
BiJTIOKpEMIICHI KJIACTEPH MiAIpUEMCTB. J{0 ImepIoi Tpymy BXOAATH i IMPUEMCTBA, M0 XaPaKTEPUIYIOTHC HAMOLTBITMHA
€KCIIOPTHUMH MOJKJIMBOCTSMHU Ta BiAPI3HIIOTHCS HAWBHINOK €(EKTHBHICTIO iX BUKOpucTaHHSA. MoBa ¥iae mpo BAT
«Yxpenexrpoamnapar», A1 «Hosarop» Ta Il «KpacuniBcekuii arperataunit 3aBog». 1llo crocyerscs BAT «Temm», To
3HAYCHHS BiANOBITHUX MOKa3HUKIB mignpuemctBa mpoTsrom 2006-2009 pokiB BKa3yroTh Ha HOTO MPHHAIEKHICTH 10
KJIacTepy MiAMPUEMCTB 3 JIEII0 MEHIIMMH ycmixamu. OIHAK pi3Ke MOKPAIICHHS MPAKTUYHO BCiX KIFOYOBHX MOKA3HUKIB
eKCIOpTHOT IisuibHOCTI cy0’exta y 2010 poui, 1m0 3acBiguye 3HauyHy NEPCHEKTHBHICTH HiANPUEMCTBA, JIO3BOJISIE
BiZIHECTH HMOTO JI0 MEPIIOro Kiacrepy. Y4acHUKaMH Apyroro kiactepy ciij BBaxkaTth BAT «CnaByTchbKUi peMOHTHO-
MexaHigyaud 3aBos» Ta 3AT «Husay. [lo HalimpoOnemaTnuHimmx mianpueMcTB BigHocuThes BAT «KpacwimiBebkuit
MaIIMHOOYIIBHUH 3aBOJ», €KCIIOPTHA JisuIbHICTH sikoro y 2010 poui Oyma B3araji HpUIMHEHA, TOMY IiAIPUEMCTBO
MIOTPAIMJIO JI0 TPETHOTO KIACTEPY, HAaMEHII Pe3yJIbTATUBHUX MiANPUEMCTB.

BapTto 3azHaumTH, mo Oyap-fke CHemiami3oBaHE IOCIKEHHs, mpoBelneHe (axiBmsmu CBiToBOrO OaHKY,
CBiToBOi opranizamii Toprieii, €Bponeiicbkoro Llearpamsaoro banky, OHKTA/I Tomo, 060B’sI3K0BO MiAKPIILTFOETHCS
rpad)0aHATITHYHAM aHANi30M. BiIMiHHICTIO TpadoaHANITHYHOTO METOAY BiJl IONEPEAHBOTO MiAXOAY € BHUCOKHN
CTYMiHb BUKOPHCTaHHS 3acO0IB yHaouHeHHs. [lepeBaror0 METOAy € MOJMJIMBICTH CHPOIICHOTO BiCIIIKOBYBaHHS
TpaHcopMarii eKCIIOPTHOTO MOTEHIiaTy MiAMPUEMCTBA, 3MiH, a TAKOXX B3a€MO3B’SI3Ky MK KIIFOYOBUMH NOKAa3HUKAMU
3MIACHEHHS EKCHOPTHOI iSUTPHOCTI, HPOCTOPOBHX 3aKOHOMIPHOCTEHl PO3BHUTKY EKCHOPTHOTO IOTEHIay pPi3HUX
nignpueMcTB. Tomy 3 MeTOI0 iIeHTU]IKALIT MiIPHEMCTBA, 0 Ma€ HAHOUIBIINI €KCIOPTHUN ITOTEHIaN, 300pa3uMo
npodisap eKCropTHOI AiSUIBHOCTI JOCIIKYBAaHMX HaMH MalIMHOOYAIBHUX MIANPHEMCTB XMEJIbHUIBKOI 0o0nacTi 3a
cranoMm Ha 2010 pik (puc. 2). KepyBaTrMeMocss METOIMKOO, 3allpONOHOBaHOK (axiBiusmMu MixHapoaHoro IleHTpy
Toprini. ITo BepTHKani BigKiIaHaeMo cepefHe apu(pMETHYHE 3HAUYCHHS BEJIMYMHU IPOAYKTHBHOCTI EKCHOPTHOI
nisutbHOCTI mianpuemctBa npotsiroM 2006-2010 pokiB, 1O TOPU30HTATI — CEpeAHE 3HAYCHHS NPUPOCTY OOCHTiB
eKCIIOPTY TPOAYKIII MiANpHEMCTBA 3a aHAJOTIYHUHM mepion. KpiM TOro, pHCYHOK [OTOBHIOETHCS NAHUMHU IIOAO
CBITOBOTO CEpEeIHBHOTO 3HAYCHHS BiAMOBIIHOTO IOKAa3HMKA, 3aBASKH I[bOMY IEMOHCTPYIOUM HE TUIBKH ITOJIOKEHHS
KOMMaHii CTOCOBHO IHINMX WIiATIPHEMCTB, a W BKa3ylOUYW Ha piBeHb e(eKTUBHOCTI (OpMyBaHHS Ta peaizarii
€KCIIOPTHOTO MOTEHIiaTy MiANPHEMCTBA, TOPIBHIHO 3 CEPEIHBOCBITOBIM 3HAUECHHSIM.
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XMeNnbHULBKOT 001acTi

2. TI'padoananmiTiyHa OI[iHKA EKCIIOPTHOTO MOTEHI[IaAly OKPEMHUX MAlIMHOOYAIBHUX IiJIPHEMCTB

Pesynbrati, mpoBeneHOro HaMu rpadoaHaliTHYHOTO AOCIIDKEHHS, JEl0 BiAPI3HAIOTHCS BiJ PE3yJbTATIB
3aCTOCYBaHHsI ITONEpPEeNHbOro mixxoxy. Ha sxanb, 3MymeHi KOHCTaTryBaTH TOH (akT, IO KOAHE MiANPHEMCTBO
npotsarom 2006-2010 pokiB HE 3MOIVIO JIOCATHYTH CEpPEIHBOCBITOBOTO 3HAYEHHS MPOAYKTHBHOCTI, pa3oM 3 THM
CepeHbOPIYHI OOCITH EKCHOPTY MPOAYKLii MIJNPUEMCTB PETIOHY 3pOCTalOTh BUIEPEDKYBAJbHUMH TEMIIAMH.
BianosizHO 10 300pakeHOTr0 HA PUCYHKY CITiBBITHOIIEHHS IIOKA3HHUKIB €KCIIOPTHOI AiSTIBHOCTI IIAIPHEMCTBA, Ha SIKUX
aKIEHTYIOTh OCOONMBY yBary (axiBlli MDKHAPOIHHUX Oprasizamiii, mimepamu € BAT «Ykpemekrpoamapar» ta BAT
«Temm». Pemrra minnpuemcts, kpiMm BAT «KpacuniBebkuii MammHOOyIiBHHH 3aBOJ», SIKE MOPIBHAHO 3 IHIIUMH
00’€eKTaMu JIOCIIPKEHHS € ayTcai1IepoOM, BITHOCSTHCS 1O TPYNH KOMIAaHIH 3 Je10 MEHIINMH TOCATHEHHAMH.
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Puc. 3. T'padoananmiTudHMi aHai3 EKCIIOPTHOTO MOTEHLIATy OKPEMHX MAIIMHOOYIIBHUX MIANPHEMCTB

XMeTpHUIUNHU Ha OCHOBI 30HYBaHHA

Jlemio iHIIa cxema npoBeeHHs rpadoaHaniTHYHOTO AOCIIKEHHs! 3 BUUICHHSM 30H HH3bKOTO, CEPEIHBOTO Ta
BHCOKOI'O PIiBHS €KCIOPTHOTO MOTEHIliay, Oyia 3acTtocoBaHa crenianicramud Mixuaapoanoro Ilentpy Topriemi ams
OIIIHKH CKCIIOPTHUX MOXIIUBOCTEH mianpueMcTs pizHux ramyseid B CIIIA Ta Himeuuwnni. /Iy moOym0BH BiAOBIIHOTO
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rpadiky (axiBLsAMH 3aCTOCOBYETHCS TMOKA3HUK CEPEAHBOPIYHOrO TEMITy MPHUPOCTY OOCATIB €KCIOPTY MiANPUEMCTBA,
0 BiAKJIAJAEThCA 1O OCi OPAMHAT, Ta MOKA3HUK CEPEeIHBOI YAaCTKM E€KCHOPTOBAHOI MPOAYKIIi B 3araJbHOMY O0OCs31
peaizauii, po3ramoBaHuii Ha oci abcuuc. BBaxaeTbcs, 110 3HAUSHHSI CEPEJAHBOPIYHOTO TEMILy MPUPOCTY HPOTSITOM
I’STH POKIB IisUTBHOCTI mignpremMcTBa MeHie 20% Ta BETUYHMHU CEPEAHBOPIYHOT YaCTKU €KCIOPTOBAHOI MPOAYKIi B
3araJbHOMY 00cCs3i peanizauii mianpueMcTBa 3a el ke nepiog Menmoi 50%, BlacTUBE MIANPUEMCTBY 3 HU3BKHM
piBHEM ekcriopTHOro noteHmiany. CepeqHiii piBeHb €KCIOPTHOTO MOTEHIIANy XapaKTepHHUH IiINPUEMCTBY, 3HAUCHHS
MMOKA3HHUKIB AKOro Jiexkate B Mexkax 20-100% ta 50-100% sigmosimHo. Bei 3HAaUueHHS MOKA3HHUKIB, IO 3HAXOMSITHCS
BHIIIE OKPECIIEHUX 0OMEKEeHb 3aCBiTUyIOTh BUCOKHH PiBEHb €KCIIOPTHOTO ITOTEHIIANTY.

BigmoBimHO 10 1pOTO BHAY TIpad)0aHATITHYHOTO JOCIHIIKEHHS HAWBUIIMM PIBHEM EKCIIOPTHOTO ITOTEHIAITy
xapakrepu3yioTbcs BAT «Temm» ta BAT «CriaByTchKHiA peMOHTHO-MeXaHIuHUHA 3aBom» (puc. 3). CepenHiil piBeHBb
excropTHOro norteHmiany sractuBuii BAT «VYxkpenekrpoamapat», Il «Hosatopy», Il «KpacumiBcebkuii arperatHuit
3aBom» T1a 3AT «HwuBa». Huspkuii piBeHs excropTHHX MoxkiauBocTeil Mae BAT «KpacumiBcbkuid MammHOOYHiBHUAN
3aBOIY.

JociimKeHHs OI[IHKK eKCIIOPTHOrO MOTEHIaly MiIIPUEMCTB MalMHOOYJIBHOT raimy3i XMeJIbHHUIBKOT 00JacTi
i3 3aCTOCYBaHHSM PI3HUX METOJAMK Ta MiJAXOMAIB Jal0Th CX0XKI, OJJHAK HE IJEHTHYHI pe3ynbTaTu. Bee 3aiexuTs Big Toro,
Ha SIKUH IIOKa3HMK CTAaBUTHCS AKIEHT PO3POOHMKAMM METOHY, IO, IEPEKOHaHI, JUKTYETbCS METOI IPOBEICHHS
JIOCIIIDKEHHS.

CrstbHUM JUIsl BCIX METOAIB 3/iHCHEHOr0 HaMH JOCII/DKEHHS € BHCHOBOK IIPO T€, IO NEpeBa’kHa OUIBIIICTD
MaIIMHOOYJIBHUX MiIIPUEMCTB XMENbHUYYMHH, MAOud OUIBIIMIA YW MEHIIMH piBeHb (opMyBaHHS Ta peamizawii
€KCIIOPTHOT'O MOTEHIially, Ha MPAKTHUII BUKOPHCTOBYE HOTO HE HA TIOBHY ITOTY>KHICTb.

AKTUBI3aliss BUKOPUCTAHHS EKCIIOPTHHX MOKJIMBOCTEH IIiIIPUEMCTBAMH MAaIIMHOOYMIBHOI Taly3i perioHy
moTpedye BXKUTTSA KOHKPETHHX, CHCTEMATHIHUX 1 CHCTEeMHUX 3axofiB. /s Toro, mob 3po3yMiTH y SKOMY HAIPSIMKY
pyxatuce Ta obparn Haile(heKTUBHIIINI B NMEBHOMY BHIAIKy IHCTPyMEHTapii, CiliJ, Ha HaIly AyMKY, PO3pOOHTH
e(eKTHBHHUI MeXaHi3M (OpMyBaHHs Ta peasizalii eKCOPTHOrO MOTEeHIialy MaIlIMHOOYAIBHOTO MIANPUEMCTBA, 1 came
poMy OyIyTh IPUCBSYEHI HAII MOAAIBII TOCIIIKEHHS.

PE3IOME

3nifiCHEHO TOCHIKEHHSI €KCIIOPTHOTO MOTEeHIIATy OKpEMUX MAIIMHOOYJIBHUX MIANPUEMCTB XMEIBHHULBKOI 00sacTi. 3
MeTOoI0 3a0e3nedyeHHs BCEOIYHOCTI Ta NOBHOTH aHali3y 3alpoloHOBaHA BJIACHA y3arajJbHEHAa METOIMKAa OL[HKU
EKCIIOPTHUX MOXJIMBOCTEH ITiAITPUEMCTB rairy3i.

Kiro40Bi coBa: eKCropTHHH MOTEHIIaN, YUCTUI eKCHopT, iHaekc Xepdinpans, puHKOBa OUBepcUdikamis, iHAEKC
Jladas, BiZHOCHA BapTICTh OAWHUII €KCIIOPTY, TOBapHa nuBepcudikais, inaekc ['pydema-Jlnoiina

PE3IOME

OcCyIIecTBIEHO HCCIIEAOBAaHWE HKCIHOPTHOIO IOTEHIMaNa OTHAEJbHBIX MAIIMHOCTPOMTENBHBIX  MPEANPUSATHH
XmenpHUIKON oOmactu. C menbio oOecredeHus] BCECTOPOHHOCTH W TIOJHOTHI aHajau3a MpenjioKeHa COOCTBEHHAas
0000111eHHast METOANKA OLIEHKH KCIIOPTHBIX BO3MOXHOCTEH MPEeIIPHUATHI OTPACIIH.

KioueBble ci0Ba: 3KCIOPTHBIN MMOTEHIMAN, YUCTBIH SKCIOPT, MHIEKC Xep(hUHIalsd, PbIHOYHAs AWBepcH(UKaIys,
unjekc Jladas, oTHoCHTENbHAs CTOMMOCTD €IMHMILIBI 3KCIIOPTa, TOBapHas AuBepcudukanys, nuaekc I'pyoena-Jlnoiina
SUMMARY

Research of export potential of separate machine-building enterprises of Khmel’nyts’kyy region is carried out. With the
purpose of providing of comprehensiveness and plenitude of analysis the own generalized method of estimation of
export capacities of enterprise of industry is offered.

Keywords: export potential, clean export, index of Kherfindalya, market diversification, index of Lafaya, relative value
of unit of export, commodity diversification, index of Grubela-Lloyda
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MAPKETHHI OBUI X1 0 IMMPOILECY YIIPABJIHHSA MOPT®EJIEM BI3HECIB
HIAIPUEMCTBA

Asopcvra K.IO., acnipanT Harionaneauit TexHivanid yHiBepeuteT YKpaian «KI1I»

IHocTraHoBka mpo6Gaemu. OTHHM 3 HAWIIEPIIOYSPIOBIIMX 3aBAaHb I OUIBIIOCTI MiINPUEMCTB B IICIIS-
KPHU30BUX YMOBAX € MOUIYK ONTHMAaJIbHUX LIISIXIB IPUCTOCYBAHHA Ta aJanTalii 1o HOBOIO PHHKOBOTO cepefoBuia. B
3aJIeKHOCTI B/l THITY Ta 3arajbHOi XapaKTepPUCTUKHU PHHKY, clieli]iku TOBapy, eTamy HOro )KHUTTEBOIO LUK, LiIeH Ta
pecypciB KOMIMaHIT a TakoX IHIMX (GakTopiB, 10 BU3HAYAIOTH IOTOYHHH i CTaH, 3aJI€KUTh KOMIUIEKC CTPAaTEridHUX
YIPaBIIHCHKUX 3aXOAiB, SKi CIiJ PO3POOUTH, 3aTBEPAMTH Ta IOCIIIOBHO BHKOHYBaTW Ha MPOTSA3i BCTAHOBJIEHOTO
TOPU30HTY IIAHYBaHHSL.

IIpote cyuyacHe Oi3HeC-CEpENOBHINE YacTO TYCTO XapaKTePH3YETbCS THM, IO B OLUIBIIOCTI BHITAJKIB
KEpIBHULTBY KOMIIaHII Ba)XKO MPOJOHIYBATH 3a3HAYCHHH TOPH30OHT IUIAHYBAaHHS, OCKUIBKM OTOYCHHS € HAaaTo
MIHJIMBAM Ta HecTaOimpHUM. [Ipoliec ynpaBimiHHSA YCKIAIHIOETHCS II€ W THM, IO BUPOOHUYMHA apceHall IMiIIpUEMCTB,
SK TPABUIIO, CKIATAETHCS HE 3 OHOTO, a JEKUTbKOX Oi3Hec-HampsiMiB. BOHM BiZHOCHO HE3aJIeXHi OIWH Bill OJHOTO,
00CITyTOBYIOTH, MTEPEBAXKHO, Pi3HI PHHKOBI CETMEHTH, 3HAXOAUTHCS Ha PI3HUX eTamax >KUTTEBOTO IHKITY, MAIOTh Pi3HY
NpUOYTKOBICTh, CE30HHICTh TOINO, @ OTXKE MOTPEOYIOTh PI3HMX CTpaTeriyHMX 3axofiB 3 ynpasiiHHg. Ciig Takox
3a3HAYUTH, IO OUIBIIICT MIAMPUEMCTB MaJIOro Ta CEPEAHBOr0 Oi3HECY aKTUBHO MPOBOJSTH MOIIYKOBI AOCIIKSHHS 3
METOI0 BHSBJICHHS HOBHX MOXKIMBHX HalpsMIB BeZeHHs Oi3Hecy, He3aHHATHUX CEIrMEHTIB, Him Tomo. Ha croroanimHin
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