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OCOBJIMBOCTI ®OPMYBAHHSA IIOTEHHOIAJIY HIAITPUEMCTBA
3A CYYACHHUX YMOB

Y cTarTi BUCBIT/IIOETLCS B/IACTUBOCTI Ta PaKTopu QopMyBarHHs roTeHLIany MigrnpueMCTB, a TaKOX PO3KPHUBAIOTECS OCHOBHI
AKepernia QpopmyBaHHS MOTEHLIANy rOCOAapIoYOro Cyb'ekTa. BusHa4YeHi OCHOBHI rpobrnemu, 3 SIKMMU CTUKAIOTbCS BITYUIHSHI
MAMPUEMCTBA 11 Yac @POPMYBAaHHS MOTEHLa/Ty IMAMPUEMCTBAE. 3HAYHy YBary fpugiieHo YUHHUKAM, WO BI/IMBAIOTH Ha poLec
POpMyBaHHS MOTEHLIIAITY MAMPUEMCTBA.
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FEATURES OF BUILDING OF ENTERPRISE POTENTIAL
UNDER MODERN CONDITIONS

The article highlights the features and factors of formation of enterprise potential. And also the main sources of potential
formation of business entity were revealed in the article. The basic problems of domestic companies in the process of forming of
company potential were determined by the authors. Special attention was paid to the factors that influence the formation of the
enterprise potential. In the process of reforming of socio-economic market the issue of competitive environment, improving of
capacity and strategy justification of a company acquired special urgency. to use both Domestic and foreign scientists studied the
effective ways to solve the problems of the economic profit and potential of the company .
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AKTYyaJbHICTh TeMH I0CTiIKeHHs. PO3BUTOK BITUYM3HSHAX KOMIIAHIM TiCHO TOB'S3aHUHA 3 MOTCHIIATIOM
K CYKYIHICTIO pecypciB i MokmuBocTeil. Tomy 03 IOCHIIKEHHS CaMOro MOHATTS «IIOTEHIia» Ta BU3HAUYCHHS
HOTO CTPYKTYPHHX EJIEMEHTIB HEMOXINBO (GOopMyBaTH e(heKTHBHI BUPOOHNYI BiTHOCHHH Ta MEXaHI3MHU yIIPaBIIiHHI
MANPHEMCTBAMHU 3 YpaxXyBaHHIM Cy4acHHX YMOB PO3BHUTKY.

AHani3 ocTaHHIX HAyYKOBHUX AOCTi:KeHb. Baromuii BHECOK y AOCHiKeHHS mpobieM ¢GopMyBaHHI
MOTEeHLaly MiANPUEMCTBA B CyYaCHHUX yMOBax 3poOMJIM Taki BITUM3HSHI BYEHi-eKOHOMicTH, sk A.P. JlyHcbka,
O.M. Kupuuenko, A.A. Mazapak, T.JI. Menbuuk, JI.I. ITinnyonai, B.C. Ilonomapenko, FO.M. ConoakoBchKkui,
O.A. UlecrakoBcbkuidi Ta iHmi. [{uM nuTaHHSAM mpHCBsdeH] poOoTH 1 Oarathox 3apyOikHuX BueHux: E. I'paiiru,
. Earensxapr, I1. Jlinnept, M. IToprep, K. PirrenOpyk, P. Xappon ta inmmi.

MeTta gocaikeHHsI — JOCIIANTH BIACTUBOCTI, (JaKTOPH, JDKEpena Ta npodiaeMu GopMyBaHHS MMOTEHIIATY
HIiANPUEMCTBA JUTsl TiIBUIIEHHS e(pEKTUBHOCTI (DYHKIIOHYBaHHS BITYM3HSHMX MIiANPUEMCTB B CYy4aCHHX yMOBax
TOCIIOJIAPIOBAHHSL.

Buxaaa ocHoBHOro marepiany. ®GopMyBaHHS HOTEHIIANY IiANPUEMCTBA — L€ BUSBICHHS CTPATCTiYHUX
MOJKJIMBOCTEH, pECcypciB 1 pe3epBiB MOTEHIially, 3AATHUX IIIBUIIWTH pPIBEHb KOHKYPEHTOCIPOMOXHOCTI
TOCIOJapIOI0YOro Cy0'eKTa.

[Ipomiec ¢opmyBaHHS TOTEHINIaTy IOYMHAETECA B MOMEHT CTBOPEHHS TOCHOAAPIOIOYOro Ccyl'exTa
(3aCHOBHUKH BKJIaJIAIOTh y HHOT'O KOIITH, OpraHi3amiifHi 31i0HOCTI TOIIO), i YMM OLIBLIMM 1 SIKICHIIINM € CTapTOBHUN
MOTEHIiaJT MiJIPHUEMCTBA, THM TIEPCIIEKTHBHIIIONI Oy/ie HOro AisIbHICTb.

[Tpn ¢opmyBaHHI TOTEHIady MIANPUEMCTBA CJiJi BPaxoBYBaTH, IO BIiH SBISE€ COOOI0 CKIAIHY
C€KOHOMIYHY CHUCTEMY, IKild IpUTaMaHHi IeBHi crienudivHi BIacTuBocTi [2]. Jlo nuX BIacTUBOCTEH BiTHOCATS:

— CKJIaJIHICTB, 1110 BUSIBIISIETHCS Y HASIBHOCTI PI3HOMaHITHHUX CKJIaJJOBUX €JIEMEHTIB;

— B3a€MO3B 530K 1 B3a€EMO/Iisl CKJIaJIOBUX €JIEMEHTIB OTEHIIaTy MiIPHEMCTBA MiXk CO0010;

— IUTICHICTP €JIEMEHTIB IMOTEHIliaTy IMiAIMPHUEMCTBA Y TOCSITHEHHI 3arajlbHOI METH;

— lepapXIvHICTb, MO XapaKTePU3YETHCS THUM, IO MOTEHITIay MiANMPHEMCTBA IPUTAMaHHa IIEBHA iepapXidyHa
mo0yoBa;

— IPOTIOPIIIHICTP yCIX €JIeMEHTIB IMOTEeHIIIANY IMiIPUEMCTBA;

— 3[aTHICTH MiATPHEMCTBA aaNTyBaTUCh IO YMOB, III0 3MiHIOIOTECS;

— BIAKPUTICTH MiINPUEMCTBA 10 il BHYTPIIIHIX Ta 30BHIMIHIX YAHHUKIB, [0 BIUTUBAIOTh HA HHOTO, SK Ha
CHCTEMY;

— MUHAMIYHICTb MOTEHI ATy MiANPHEMCTBA, TOOTO 3aJIeKHICTh B/l 3MiH 30BHILIHBOTO CEPEOBUIIA;

— YyacoBa 0OMEXEHICTh peaizallii MOTeHIiany MiANpPHEMCTRA,
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— JIOCSKHICTb, TOOTO YHMHHHKH, IO (OPMYIOTH MOTEHLIaJl HiANpPUEMCTBA, MOBHHHI MaTH KOHKPETHY
NPaKTUYHY CHPSMOBAHICTb;

— 3aTHICTP JI0 CIPUHHATTS JOCSTHEHb HAYKOBO-TEXHIYHOTO IPOTPECY;

— dYacoBa OOMEXCHICTh peaiizamii MMOTEHI[ialy ITiIIPUEMCTBA, TOOTO HEMOXXIHMBICTH ypaxyBaTH yci
(haxTOpH BILIMBY Ha HOTO BEIWIMHY ¥ KOPOTKOCTPOKOBOMY TIEPiOi;

— KOH(DIIKTHICTh, S5Ka XapaKTePHU3YETbCA THM, IO MAalOYM BHYTPIIIHIO CTPYKTYpY,
MiaIpueEMCTBA GOPMYETHCS i BIUIMBOM KOHKYPYIOUHX IIiJIEH, [0 TOPOIKYIOTh KOH(MIIIKTH iHTEpECiB;

— THYYKICTb, IIO CBIIYMTH PO MOJIIMBOCTI MiINPUEMCTBA, SKIIO HEOOXIJAHO, TEPEOPIEHTYBATHUCh Ha
BUPOOHMILITBO HOBOI IpPOJAYKIii, BUKOPUCTAHHS IHIIMX TEXHOJIOTi Ta MarepiayiB Tomo Oe3 ICTOTHOI 3MiHK
MarepialbHO-TEXHIYHOI 0a3u.

Jlo ocHOBHHX 3aKOHIB (PYHKIIOHYBaHHS CHCTEM NPHUHHATO BiJHOCHTH HACTYIIHI 3aKOHM: CHHEpTii;
caMo030epeKeHHS; PO3BUTKY; IHPOPMOBAHOCTI; €THOCTI aHATI3y Ta CHHTE3Y; KOMITO3HILii; IPONOPLIHHOCTI TOLIO.

CyuacHi TeHzmeHmii Ta ocoOmmBocTi (GopMyBaHHS HOTEHI[aNy IiJIPHEMCTBA 3AJIEKHO BiA CHEIU(IKH
M ITPUEMHHAIIBKOT iSUTBHOCTI.

JDxepenaMu po3BUTKY MOTEHIANy SIK €KOHOMIYHOI CHCTEMH MOXYTb OYTH: 3pOCTaHHs iHBECTHLIHHOI 1
IHHOBALIHHOT aKTHMBHOCTI; KOHKYPEHIis; pi3HOMaHITTS opM i MeToaiB opmyBaHHs Ta peamizauii Ta iH. Koxne
MiANPHEMCTBO 11l 3a0e3NeUeHHs BIDKMBAHHA B yMOBaX PHHKOBOI KOHKYpPEHLIl NMOBHHHE BHBYATH NapaMeTpH
nepepaxoBaHUX JKepea 1 BpaxoByBaTH ix mpu (opmyBaHHI Ta peanizaiii cBoix MoxiuBocteil. [Tinnpuemcrsa,
NOTEHIIaJl SKUX HE PO3BUBAETHCS, B OCTATOYHOMY ITIJICYMKY CTatOTh OaHKPYTaMH.

AKTHUBI3aLlisS THBECTUIIHUX MPOIECIB 3HAYHOIO MIpOI0 3aJIC)KHUThH BiJ PIBHS MOTEHI[ATy MiANPUEMCTRA.
st BUSBICHHS peasbHOT cuTyalii B YKpaiHi IpoaHaji3yeMo KaliTajlbHi iHBECTHILIIT 32 BUIAMH aKTHBIB (Tadmuus 1,
TaOIUIIS 2).

MOTEHITI AT

Tabuums 1
Kanirajabni inBecTuuii 3a Bugamu aktusis 3a 2010-2016 poxu (MJH rpH.) [5]
2010 2011 2012 2013 2014 2015 2016
Ycnoro 180575,5 | 241286,0 | 273256,0 | 2498734 | 2194199 | 2731164 | 359216,1
igBecTumii y Matepianbhi | 173662,8 | 231910,2 | 264853,7 | 239393,6 | 212035,1 | 254730,9 | 347390,5
AKTHBH
JKUTJIOBI Oy i 25753,7 26582,3 34256,0 361289 33177,0 45609,8 448649
HOXKUTIIOBI Oy iR 37156,6 49113,5 54772,7 452523 40859,7 43330,9 59398,3
IEKEHEepHI CIOpYAn 39062,6 57935,2 61380,3 51844,2 465993 50948,7 67517,1
MamuHY, oOmamHaHHA Ta | 54059,2 71771,4 77015,4 79032,9 68948,8 844232 | 1231333
IHBEHTAp
TPAHCIIOPTHI 3acO0H 11025,3 17014,0 27015,9 16246,8 13830,4 19650,0 36685,7
3eMJIsI 11822 2270,1 1755,4 1018,6 999,3 1441,8 1915,8
JIOBFOCTPOKOBI  010JI0Ti4HI 1797,2 28899 1780,1 2358,4 2034,2 2762,6 3162,7
AKTHBHM POCJIMHHHIITBA Ta
TBAapUHHHIITBA
IHIII MaTepiaibHI AKTUBU 3626,0 4333,8 68779 7511,5 5586,4 65639 10712,7
IHBECTHIIIT y | 69127 9375,8 8402,3 10479,8 7384,8 18385,5 11825,6
HeMaTepiaibHI aKTUBHI
3 HUX:
IIporpamue 3abe3neveHHs 3044,0 4101,9 36559 5631,5 29743 12457,8 4180,8
Ta 6a3u JaHUX
I[IpaBa Ha  Komepuiitni | 28024 3254,0 3409,1 3477,6 3207,3 4908,4 6315,5
MIO3HAYEHHS, 00’€eKTH
MPOMHUCIIOBOI  BJIACHOCTI,
aBTOPCHKi, CyMIXKHI IIpaBa.

Be3 ypaxyBaHHs THM4YacoBo okymoBaHoi Teputopii AP Kpum i m. CeBactomoins 3a 2014-2016 poku, Takox 0e3 yacTHHH 30HU
MPOBEICHHS aHTUTEPOPUCTUYHOI Oneparii.

3a HaBeJIEHMMH MaHUMH MOXXHA 3pOOHMTH BHCHOBOK, IO KalliTaJbHI 1HBECTHILI MalOTh TEHICHIIO MO
3poctanHs. [IpocminkoByBanock 3HwkeHHs jume y 2013-2014 pokax, ne 3aranpHui (iHAHCOBHE pe3yibTaT
KoJuBaBcs y Mexax 7,0—7,6 MiIpz IpH.

[IpiopureTHIMH MOXXHA BiJ3HAYUTH JOCHIIPKEHHS (DIHAHCOBOTO TIOTCHIIANY CTAallOTO PO3BUTKY
MaIIMHOOYJIBHUX TJMPHEMCTB, aHAJi3y Ta OLIHIOBAaHHS HOTO CKIAJOBHX, BU3HAYCHHS HAIPSMIB CTPYKTYpHOI
rapMoOHi3alii MOTEHIialy B 3a0e3MedeHHi CTaJoro PO3BUTKY IMiAIMPHEMCTB, iX EKOHOMIYHOI HE3aJeKHOCTI Ta
YHUKHEHHS PETIPECUBHOCTI.

Sk BuaHO 3 Tabmumi 2, KamiTanbHi iHBECTHIIT B XMETbHUIBKIN 001acTi 3 KOXKHUM POKOM 301IBIIYIOTHCS, 1
y 2016 poky cranoBunu 9123259 rtuc. rpH. HaiiGinbury dacty iBecTuuiil 3amydyeno Ha 2016 pik y marepianbHi
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aKTHMBH, a caMe Ha MaIllMHHU, 00N HAHHS Ta IHBEHTAp i CTAaHOBIIATH BOHM 2732887 Tuc. rpH. 30bIIeHHS 00CSTIB
IHBECTyBaHHS Ma€ IIO3UTHUBHUI BIUIUB MiANPUEMCTBA HA KOHKYPEHTOCIIPOMOJKHICTB ITiIITPUEMCTBA.

Tabmums 2
KanitauabHi inBecTnuii 3a Bugamm aktuBiB B XMeabHUIIbKil 06jacTi 32 2010-2016 poku (Tuc. rps.) [3]

OcBO€HO (BUKOPUCTAHO) KalliTaIbHUX IHBECTUILIH

2010 2011 2012 2013 2014 2015 2016
Ycboro 2947584 | 3546804 | 3489339 | 3637605 | 4078277 | 6809321 | 9123259
InBecTHLii y MaTepialibHi aKTHBU 2941337 | 3522464 | 3463892 | 3618481 | 4062248 | 6752840 | 9098046
JKUTIIOBI OyaiBiIi 795730 | 623927 | 863354 | 1110643 | 1578646 | 3035187 | 3618909
HEXKUTIIOBI OyiBIIi 712024 | 647597 | 1019157 [ 699351 | 620505 | 846396 | 862603
IH)KEHEpHI CIIOpYyIH 653656 | 956353 | 351666 [ 397623 | 344668 | 433392 | 804477
MAIllUHU, 00JIaIHAHHS Ta IHBEHTAp 589731 | 952609 | 894044 | 999286 | 1092647 | 1833025 | 2732887
TPaHCIOPTHI 3ac00U 110164 | 232619 | 221826 | 246681 | 261474 | 419912 | 861197
3eMILL 6033 10968 4526 3390 13771 24682 14035
JIOBTOCTPOKOBI 010JIOTi4UHI aKTUBH 40239 59838 63335 87267 88238 77383 72710
POCJIMHHHUIITBA T4 TBAPUHHHULITBA
iHIT MaTepianbHi aKTUBH 33760 38553 45984 74240 62299 82863 131228
IuBecTHuii y HeMaTepiaJIbHi aKTUBH 6247 24340 25447 19124 16029 56481 25213
3 HUX
nporpamMHe 3a0e3neyeHHs Ta 0a3u JaHuX 2327 3530 4189 7977 7560 48443 19113
TpaBa Ha KOMEepPUilHi IT03HAYeHHS, 252 1505 3530 2723 5948 3125 1994
00’ €KTH MPOMHUCIIOBOT BJIaCHOCTI,
aBTOPCHKi. CYMIXHI IIpaBa.

ITccTavarnot en CKTP OLIISPTLL, Ialy, ITapH Ta
KOIIOr ﬂ.llfit:‘DﬂI IOT O MIOBITRA I EEEEEEEE————.
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Puc. 1. Ingexcu npoMucoBoi npoaykuii 3a BuaamMu aissibHocTi 3a 2013-2016 poku [S]

Ingexcn iHBecTyBaHHS B IPOMHCIIOBY IIPOAYKIIIO TOKa3ylOTh, IO BifOyioch 3pocranHs y 2016 pomi
MOPIBHSHO 3 MMHYJIMM, 32 BCiMa IoKasHHKaMH. OCOOJIMBO 3HAYHOTO PE3yJIbTaTy Oyjo JOCSITHYTO y IepepoOHiit
MIpoMHUCIIOBOCTI Y po3mipi 104,3%, 110 € pi3kuM 3pocTaHHIM, 3BaXal04u Ha HalOLbmmi cnan (87,4%) y 2015 poui.

Sk BHOHO 3 PUCYHKY 2, IHIEKCH IHBECTHUIIIM B JOOYBHY IPOMHCIOBICTH i PO3pOOJICHHS Kap’€piB 3HAYHO
TIEPEBHUIIYIOTh IHIII Tamy3i mpomuciaoBoi nponykuii y 2016 pomi, Ta craHoBuaTs 128,1%, mo 30inemmnmchs Ha
12,7%, nopiBHsiHO 3 2015 pokom.

VY 3B'si3ky 3 TuM, 10 (OPMYyBaHHsS MOTEHIaNy MiIIPUEMCTBA € CKJIAJAHUM JUHAMIYHUM IPOIECOM,
OpIEHTOBaHMM Ha MaKCHMAJIbHY B3a€MOJIIO 3 30BHIIITHIM CepeIOBHINEM i 3a0e3MedeHHs] BUCOKOI SIKOCTI peaizarii,
BOXJIMBO BHM3HAYUTH, 5IKI caMe (aKTOpu OOYMOBIIOIOTH PO3BHTOK HOTO EIIEMEHTIB 1 BIUIMBAlOTh Ha IXHIO
30aJIaHCOBAHICTB 1 €()eKTHUBHICTh BUKOPUCTAHHSL.

OueBUIHO, 10 B OCHOBI MOOY/IOBH CHCTEMH LUX (haKTOPIB MOBHHEH JIE)KATH NPUHIMI cepHu BIUIMBY Ha
€JIEMEHTH TOTEHIIay, BIANOBIIHO A0 SKOro yci (hakTOpd MOXKHa Kiacu(ikyBaTH Ha 30BHIIIHI 1 BHYTpIIIHI
BIZTHOCHO ()OPMYBaHHSI Ta PO3BUTKY MTOTEHIIAITY.

Croroani B YkpaiHi icHye psii mpoOiieM, IO TalbMYIOTh Iporec (pOopMyBaHHS, YHPaBIiHHSA Ta OLIHKH
MOTEHITiaTy Ha mignpueMcTBi. Cepe HUIX MOXXHA BUOKPEMHUTH HACTYIIHI:

— BIJCYTHICTb BH3HAYCHOTO €IUHOTO UITKOTO MEXaHIi3My VIPaBIiHHSA IHHOBAI[ifHUM PO3BUTKOM
MiANPHEMCTB, 110, B CBOIO YepPry, MPU3BOAMUTH O HOTO HEIIOBHOTO BUKOPHCTAHHS, YIOBIIBHEHUX TEMIIB PO3BUTKY
Cy0’€KTiB TOCTIOAAPIOBAHHS 1, SIK HACIIIOK, TOBHOTO TaIbMyBaHHS PO3BUTKY €KOHOMIKHM KpaiHU B LIJIOMY;
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Puc. 2. Ingexcu npomucioBoi npoaykuii B XMeIbHHIbKIH 00J1acTi 32 0CHOBHUMH BHaMH AistibHOCTI 32 2013-2016 poku [3]

— KOHKYPEHTOCIIPOMOXXHICTh €KOHOMIKH, €(eKTHBHICTh (DYHKLIOHYBaHHsS HaIllOHAJIBHOI IHHOBaLiHHOT
cucremu (HIC) mns toro, mo0 3a0e3neynTd pO3BHTOK BITYM3HSHOI €KOHOMIKHM, TapaHTyBaHHsS HalllOHAJIbHOL
Oe3meKu;

— TIOCTYIIOBE 3HIKCHHS KUTBKICHHX 1 SKICHUX XapaKTePUCTUK TPYAOBOTO MOTEHINay, Ae(opMaltis IOmuTy
Ta MPOTIO3UIIi] KBaJli(hikOBaHUX KaJIpiB HA pUHKY POOOYOI CHIIH;

— HU3BKUH PIBEHb iHO3EMHOTO 1HBECTYBAaHHS B PO3BUTOK €KOHOMIKH;

— NPUIUHEHHs BU/a4i KPEAMTIB, IO BeJe 32 COOOI0 JIAHIIOTOBY PEaKIio cepe MiANpHEMIIB, OUIbLIICTh
SKHX KPEAUTH BUKOPHCTOBYBAJa B PO3PAXYHKY 3 IIOCTAYAJIbHUKAMH Ta HIIUMHU 0CO0aMu, 10 MPUIMAIOTh y4acTb y
BUPOOHHYOMY IMPOIIECi;

— BUPOOHMYA MOTYKHICTh HE Ma€ OJTHOBUMIPHOT'O 3HAUCHHS;

— HE3aIlIKaBJICHICTh KEepPIBHHULTBA Ta IHXEHEPHO-TEXHIYHUX POOITHHUKIB MIANPUEMCTB B MOBHOLIHHOMY
PO3paxyHKy ICHyFOUMX BUPOOHUUYHUX ITOTY>KHOCTEH;

— Ipo0bJIeMH OIIHIOBAaHHSI BUPOOHUYMX MOXKIIMBOCTEH [3].

Tab6mums 3
®akTopu (popMyBaHHS NOTEHLiATY mignpuemMcTa [4]
®daktopu GopMyBaHHs MOTEHILIAY TiAMPUEMCTBA
BHyTpinmHi 30BHIIHI

Crpareris MiANPUEMCTBA, AJIS peaizamii SKoi ExoHOMIiuHI, couUianbHi, MOJITHYHI,
dbopMyeThcs  TOTEHINial,  JOCBIA 1  HaBHYKH FOPUINYHI YMOBH, BIUIUB SIKHX BH3HAYA€THCS
MEHeMXKepiB, HEoOXimHi mnd peanizauii HaMideHHX 00MeXyBaIbHUMHU abo CTUMYJIIOIOYMMU
[UIaHIB, TIPUHIMIN OpraHi3amii Ta BeneHHsS Oi3Hecy, 3axoJaMu 3 OOKYy pI3HHMX JepKaBHHUX OPTraHiB,
SKUMH KEepyIOTbCS Ha MiANPUEMCTBI, MOpAaIbHI 0aHKiB, 1HBECTUIIMHMX KOMIIaHif, CyCHiIBHHX
IiHHOCTI ¥ amOimii  KepiBHHMKIB, a  TaKoX TpyI, MOJITHYHUX CHJI TOIO TakuMHU 3aX0AaMu,
3araJbHONPHUIHATI B paMKax MiIIpHEMCTBA LIHHOCTI Ta SIK TIPABIJIO, BUCTYMAIOTh MOJATKOBI, TIPOIICHTHI
KyJIbTYpa. CTaBKH, 3aKOHO[aBYi, CTHYHI, CYCIUJIbHI HOPMH,

THUCK TNOJITHYHUX CHJL.

He 3paTHiCTP HiANPHEMCTB MIBHIKO pearyBaTH Ha 3MiHM, LIO BiIOYBalOThCS y HABKOJHMIIHBOMY
CEepeIOBHILIl, € OCHOBHOIO NPo0JIeMOI0 (hOpMyBaHHS MMOTEHIIAY IiIPHEMCTBA, Y EKOHOMIYHOMY Ta MOJITHIHOMY
KuTTi Kpainu. Came 3/1aTHICTH BpaxOBYBaTH IIi 3MiHH, NPHCTOCOBYBATHUCH JO HHUX IOBHHHA CTAaTH OJIHUM 3
KITIOYOBUX YMHHUKIB ()OPMYBaHHS IMOTEHITIATY ITiITPHEMCTB.

KpuzoBuit craH HaiOHANFHOT EKOHOMIKM Ta OKPEMHX IIINPUEMCTB, IO CYIPOBOMKYETHCS
HEBUKOPUCTAHHSM BUPOOHUYMX MOTYKHOCTEH, HArPOMA/DKEHHSIM NOHATHOPMATHBHHX 3aIaciB MaTepiaiiB i TOTOBOI
MPOAYKIIii, CKOPOYCHHSIM YHCEJIbHOCTI MpAI[BHUKIB, 3HWKEHHSAM IXHBOTO KBaiQikamidHOro piBHA 1
MIPOAYKTHBHOCTI ITpalli Ta IHIIMMH HETaTUBHUMH SIBUILAMH, SIK Pe3yJIbTaT MPU3BOJUTH 0 BTPATH MIOTEHIIATY.

BucnHoBok. ®opMyBaHHS JOCTaTHBOIO MOTEHLIATY € METOK KOXKHOTO MiJIPHEMCTBA M MEPEeIyMOBOIO
Horo ycmimHOi, e(pEeKTUBHOI MisUIBHOCTI, OCHOBOIO CTIMKOTO PO3BUTKY Ta MAaKCHMAJIbHO pe3yJIbTaTHBHOTO
¢yHnkuionyBanss. [lpu npoMmy BapTo BpaxoByBaTh Npo(iinb IisUTBHOCTI TOCIIONAPIOOYOro Cy0'eKTa, YMHHUKHU
BIUIMBY Ha HOTO 3arajibHUil €eKOHOMIYHUH CTaH.

Jlitepatypa
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