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AHAJII3 ®IHAHCOBOI BE3NEKHU NIAIIPUEMCTBA
3A O3HAKAMH MOT'O ®THAHCOBOI'O CTAHY

Y crarTi AOC/imKeHO TEOPETUYHI IMAX0AN AO PO3YMiHHS MOHATTS QIHAHCOBMI CTaH MignpueMcTBa. OKPEeCiIeHO OCHOBHI
XapaKTeEPUCTUKM DIHAHCOBOIro CTaHy y CyYacHuX AOC/TIKEHHSX. BU3HAYeHO O3Haku DIHaHCOBOI 6e3rekv 3a XapaKTEPUCTUKaMMU
QDIHAHCOBOIro CTaHy. 3arporioHOBaHO MOKa3HMKV aHa/l3y QIHaHCOBOI GE3rekv 3@ O3HaKamMy QIHAHCOBOIro CTaHy rocriofaproroyoro Cyo ekTa.

Kimto40Bi ¢/10Ba: @iHaHcoBMY CTaH, QiHaHCoBa 6E3IeKa, JIIKBIAHICTb, /1aTOCIIPOMOXHICTb, @IHAHCOBA CTIKICT.
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ANALYSIS OF THE FINANCIAL SECURITY
OF THE ENTERPRISE, BY ITS FINANCIAL STATUS

The purpose of the article is to study the basic concepts of the financial condition of the enterprise. Highlighting its main
characteristics. Directing the leading features of analytical financial security research.

The article explores theoretical approaches to understanding the concept of financial status of an enterprise. The main
characteristics of financial condiition in modern research are outlined. The ability of an enterprise to provide a certain level of financing for
fts activities. An indlication of the enterprise’s capacity for self-development. Characteristics of the state of capital in the process of its
cairculation. Financial condiition as a level of balance of individual structural elements of assets and capital of the enterprise. Assessment of
the level of efficiency of use of assets and sources of their formation. Characteristics of the availability and use of financial resources. The
features of financial security according to the characteristics of the financial condiition are determined. It is considered as a characteristic of
the level of providing an enterprise with funds, financial resources for carrying out its activities. It is suggested to study as a characteristic of
availability, placement and use of financial resources. Described as a characteristic of the state of the ability to make timely calculations. It
Is defined as a characteristic of liquidity status, solvency and financial stability. The indicators of the analysis of financial security on the
basis of financial status of the economic entity are offered.

It is important to conduct a study of the level of financial security by the characteristics of the financial condition. It is
advisable to analyze the liquidity, solvency, financial stability, etc. This approach will allow analyzing, diagnosing and monitoring the
level of competitiveness and investment attractiveness of the enterprise.

Keywords: financial condition, financial security, liquidity, solvency, financial stability.

IMocranoBka mpo6aemu. CripoOMOXKHICTh TOCHOAAPIOIOYOro Cy0’ €KTa CBOEYACHO Ta aJIeKBaTHO pearyBaTu
Ha 3arpo3u ioro (yHKI[IOHYBaHHS Y pPUHKOBOMY CEPEIOBHIL, po3podKa cucTeMH NPOQUIaKTHYHUX 3aXO0/IB 1100
3MEHIICHHS iX HEraTUBHOT'O BIUIMBY € 3allOPYKOO 33J0BUILHOTO (DiHAHCOBOTO CTaHy Ta BAAJOTO (YHKIIOHYBaHHS
Ha puHKY. HasBHICTH a/ieKkBaTHOI cucTeMu (iHAHCOBOI O€3MeKH MiANPUEMCTBA, sIKa 3a0e3Me4nTh HOro 3aXHCT Bil
3arpo3 € BaXKJIMBOIO YMOBOIO CTiHKOrO 3pOCTaHHS Ta IOJAJbIIOr0 PO3BUTKY TOCHOJAPIOIOYOro cy0’ekTa.
3am0BUTHPHUN CTaH aKTHUBIB Ta JDKepen iX (OpMyBaHHS CIpHUSIE IMOKPAIICHHIO PE3YIbTATHBHOCTI [isSUTBHOCTI
MiATIPEEMCTBA Ta i ITPUMKH BiAMOBIIHOTO PiBHA (hiHAHCOBOI OC3MEKH.

AHaJi3 ocraHHIX AociaimkeHb i myOaikaniii. 3HauHa YacTWHA HAYKOBLIB JIOCII/DKYIOTh NUTAHHS Ta
npobieMu OIiHKH (PiHAHCOBOTO CTaHy. Barome 3HaveHHs OWUIHI (DIHAHCOBOTO CTaHY NPUIUIAETHCS 32 YMOB
HeCcTaOlTbHOI eKOHOMIKH. XapaKTepUCTHKa MOHATTS (PIHAHCOBOTO CTaHY OCOOJHMBO Ta TEOPETHYHI OCHOBH HOTO
PO3yMiHHS BHBYAIOTHCSI B poboTax boprcosa A.b., bianka 1.O., Bosutoka I'.JI. I'paboserskoro B.€., Onrcsko C.M.,
Mapwnua I1.M., 3aropoxasoro A.I'., CaBunpkoi ['.B., Cmoxernko T.C. Ta iH.

Kpim TOrO B €KOHOMIYHI JIiTepaTypi 3HaYHA yBara MPUALIIETECS (iHAHCOBIH Oe3meni mianpueMcTBa. Tak
OCHOBHI TpOOJIeMHM 3a3HAu€HOro IOHATTSI BHBYAaKOThCS B poborax binuk M.Jl. buank ILA., Bopucos A.b.,
Baranogra JI.B., Boznrok I'.JI., Topstuea K.C., IBanrora T.M., Jlonens JI.I., €pmomenko M.M., 3aropoamniiit A.T".,
Cwmosxenko T.C., Xpym H.A. ta in. I'opsueBa K. C. y cBoiX mocii/KeHHSX BUBYAaE NPOOJIEMH CTBOPEHHS Ta
(hyHKIIOHYBaHHS MeXaHi3My yHpaBiliHHA (iHaHCOBOIO Oe3mekoro miampuemctsa [3]. Honens JI.I. Bamenxo H.B.
BHUBYAIOTH MPOOJIEMU TEOPETHYHOTO PO3YMIiHHS, MPOOJIEeMHU OIIHKY, yrnpaBiiHHS Tomio [4]. dDiHaHCOBY CKIaJ0BY
€KOHOMIYHOi Oe3leKH Ha piBHI JAepXaBH 1 mHianpueMcTBa BuBYalOTh €pmomenko M.M., TopsueBa K.C. [5].
Exonomiuny Oesmexky Ha piBHI migmpueMcTBa BHBYarOTH IBamrora T.M., 3afuxoBcekmii A.O. [7]. Xpymr H.A.,
Baranosa JI.B. BHBUaiOTh iCHYIOWi METOAWYHI MiAXOAW OO OIIHKKA pIiBHA EKOHOMIUHOi Oe3mekdu Ha piBHI
mianpuemctBa [10]. 3HayHAa KIIBKICTH WyOJIiKalili MOPOUKYE BIAMOBIAHO PSIl TUCKYCIHHUX MHTaHb, SIKi
NOTpeOyIOTh MOCTIHHOTO JAOCIIKEHHS BIIMOBIAHO JI0 Mpo0ieM yacy. AKTyallbHICTh TeMHU 1 00yMoBumIIa ii BUOip Ta
METY JOCTiKEHHSI.

®opmyBaHHs mideil crarri. MeTolo CTaTTi € AOCHI/UKEHHS OCHOBHHMX HOHATH (PiHAHCOBOTO CTaHY
mianpueMcTBa. BrHoKpeMieHHs OCHOBHHMX HOro XapakTepucTuk. CHpsiMyBaHHS IPOBIIHMX O3HAK aHAJIITHYHOTO
JOCITiKeHHs (hiHaHCOBOI OE3MeKH.
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Buknax ocHoBHOro Mmarepiany. Y cydacHii €KOHOMIYHIH Haylli BaXJIMBE 3HAYCHHS INPUIUISETHCS
npobiemam ¢inaHcoBoro crany. Came (iHaHCOBHI CTaH € TOIO XapaKTepUCTHKOIO, IO BiJoOpaxkae peaybHy
CIPOMOXKHICTH TiJIPHEMCTBA 3IICHIOBATH CBOIO JisUIbHICT. Tak CTaH aKkTHBIB IiJIPUEMCTBA € CYKYIHICTIO HOTO
€KOHOMIYHUX PECYpCiB, a CTaH IAaCHUBIB € CTaHOM (hiHAHCOBHX PECYpPCIB rOCHOAAPIOI0YOro cy0’eKTa 1 BiAMOBIIHO
JoKepenoM (GopMyBaHHSI HOTO €KOHOMIYHMX pecypciB. CydacHi BU3Ha4eHHs (hiHAHCOBOTO CTaHy 3HAYHO Pi3HSTHCS.
Ha nymxy aBTOpiB, (iHAHCOBHII CTaH Iie B INEpITy YEpry CIPOMOXHICTH HiANPHEMCTBA 3a0e3MedyBaTH CBOIO
IiSUTBHICTB, CIIPOMOJKHICTH PO3BHBATHUCH Ta HMOTO 3IATHICTH IOTAMIaTH CBOi 3000B’s3aHHA. Hamu posrisHyTO

OCHOBHI BH3Ha4YCHHs (hJiHAHCOBOTO CTaHY, IO MPEACTaBIeH] y Tabmumi 1.

Tabuus 1

BusHaueHHsI NOHATTS «(piHAHCOBHIi CTaH MiANPUEMCTBAY

ABTOD, JDKEpeno

XapaKTepI/ICTI/IKa TIOHATTSA

O3HaKH TOHATTS

Binuk M. 1.
[1,c. 112]

PeanpHa (Ha GikCOBaHHI MOMEHT 4acy) i MOTeHLiiHa
(hiHaHCOBa CIIPOMOXKHICTB MiATIPHEMCTBA 3a0€3MEUNTH
MeBHUI piBeHb (PiHAHCYBAHHS MOTOYHOI JisTbHOCTI,
CaMOPO3BUTKY Ta IOTaLIEHHs 3000B'13aHb Mepes

ITi IIPHEMCTBAMH 1 AEPKABOIO

CIpOMOIKHICTh MiANPUEMCTBA 3a0€3MEUUTH
BiINOBiHKI! piBeHb (hiHAHCYBAHHS OTOYHOL
JiSsUTBHOCTI; CIIPOMOXKHICTB 10 CAMOPO3BHUTKY;
30aTHICTh MMOTAILICHHS 3000B'sI13aHb Mepe]
ITiIIPUEMCTBAMH 1 AEPIKABOIO

3aroponwiit A. I,
Boznrok I'. J1.,
Cwmosxenko T. C.
[6, c. 714]

Lle cTan eKOHOMIYHOrO Cy0’€KTa, 110 XapaAKTEPH3YETHCS
HAsIBHICTIO B HHOTO (DiHAHCOBHX PeCypciB, 3a0e3MeUeHiCTIO
KOLITaMH, HEOOX1THIMH JUISl TOCHONApPChKOI NisITbHOCTI,
MATPUMAHHS HOPMAJIBGHOTO PEXKUMY TIPALl Ta KHUTTA,
3[iCHEHHS TPOIIOBUX PO3PAXYHKIB 3 IHIIUMH EKOHOMIYHUMU
cy0’exTamu

HasiBHicTh (iHaHCOBUX pecypciB; 3abe3meueHicTh
KOILIITaMH HEOOXiJHUMH IS TOCTIOAAPCHKOT AisSTBHOCTI
Ta 3IiHCHEHHS TPOIIOBHX PO3PaXyHKiB

Casunpka I'. B.
[8, c. 338]

Lle exoHOMIYHA KaTEropis, sika BimoOpaXkae CTaH KarmiTany B
poLeci HOro KPyroodiry Ta CipOMOXKHICTh Cy0 €KTa 10
CaMOpPO3BUTKY Ha (pikCOBaHHI MOMEHT 4acy

CraH Kamitajy B mpoleci Horo Kpyroooiry;
CIPOMOXKHICTB CY0’€KTa 10 CAMOPO3BUTKY Ha MEBHHI
MOMEHT 4acy

Brank L. O. [2, ¢. 79]

Lle piBeHb 30aIaHCOBAHOCTI OKPEMHUX CTPYKTYPHHX
€JICMEHTIB aKTHBIB Ta KalliTaly MiAIPHEMCTBA, a TAKOX
piBeHb e()eKTHBHOCTI iX BUKOPUCTAHHS

PiBeHb 30a1aHCOBAHOCTI OKPEMHX CTPYKTYPHUX
€JIEMEHTIB aKTHBIB Ta KaIliTally IIiANIPHEMCTBA;
piBeHb e()eKTHBHOCTI iX BHKOPHUCTAaHHS aKTHBIB Ta

Jokepen ix GopmyBaHHs

AHaii3 iCHyIOUMX TEOPETHYHHUX MiAXOMAIB JaB 3MOTY HAaM BHOKPEMHUTH OCHOBHI XapaKTEPHCTHKH JaHOTO
noHATTS. B nepiny yepry ¢iHaHCOBHIA CTaH Lie CIIPOMOXKHICTh MIANPUEMCTBA 10 (piHAHCYBaHHS WOTO JIsUTBHOCTI Ta
CaMOpO3BHUTKY. BaxkIMBOIO XapaKTepHCTHKOIO (HIHAHCOBOTO CTaHY € XapaKTepUCTHKa 3a0e3NEeYeHOCTI KOLITaMH
HEOOXITHUMHU Ui TOCHOAAPCHKOI IisJIbHOCTI Ta 3/IHCHEHHS TPOIIOBHUX DPO3PaxyHKIB (3IaTHICTh MOTAIICHHS
3000B'13aHb TIepe]] MANPUEMCTBAMH 1 AepKaBolo). Sk XapakTepucTHKa (piHAHCOBHX pecypciB, (JiHAHCOBUIA CTaH €
XapaKTEePUCTUKOI CTaHy KalliTajdy MiANpUEMCTBA B TPOLECi HOro KpyrooOiry, 10 XapakTepu3ye HasBHICTb
¢iHaHCOBUX pecypciB (BlacHMX Ta 3amo3udeHux). KpiM Toro (iHaHCOBHI CTaH € XapaKTepHCTHKOIO PiBHS
30aJIaHCOBAaHOCTI OKPEMHUX CTPYKTYpHHX €JEMEHTIB AaKTHBIB Ta KamiTady MigIpUEMCTBA 1 BiIIOBiTHO
XapaKTEePUCTUKOIO PiBHS e(peKTUBHOCTI BUKOPHCTAHHS aKTHBIB Ta pKeped X (GopMyBaHHS y IpoLieci CBOET MisUTHHOCTI.

3acnyroByrOTh Ha yBary mociimkeHHs mpoBeaeHi Titaperko O.C. [9]. 3rpymoBaHi Ta y3arajlsHEHI HAMHU
BU3HAYCHHS, HAJIH 3MOTY, OKPECIMTH XapaKTepUCTUKH (PIHAHCOBOTO CTaHy 3a IOCIHIKEHHSMH aBTOpIB, IO
MIpeCTaBICHI y TaOIUII 2

Tabmums 2
XapakTepuCTHKH NOHATTSH 32 J0CJTi>KEeHHSIMU aBTOPiB
AsTOp XapakTepUCTHKA MOHATTS XapakTepUCTHKU
I'paboBenpkuii b. €. | CykynHicTh €KOHOMIYHHMX MapaMeTpiB, sIKi BioOpaxaTh HasiBHICTB, pO3MIILIEHHS | BAKOPUCTaHHS
HAsIBHICTh, PO3MIIIIEHHS 1 BUKOpHCTaHHsI hiHaHcoBHX pecypci [99] | dinancoBux pecypcis

Omnuceko C. M.,
Mapuu [1. M

XapakTepu3yeThest 3a0e3MeueHicTIo Horo GiHaHcoBUMHU
pecypcami, sIKi HEOOXi/IHi JJIst HOPMaJIbHOTO (PYHKIIOHYBaHHS,
JIONLTBHICTIO X po3MillleHHs Ta e)eKTHBHICTIO BUKOPHUCTAHHS,
(hiHaHCOBMMY B3a€MOBITHOCHHAMH 3 IHIINMH IOPUIMIHIMH i
(isnuHUMHU 0coOaMH, IIIATOCIIPOMOKHICTIO Ta (HPIHAHCOBOIO
cTilikicTio [9]

PiBeHb 3a0e3MeYeHHs] eKOHOMIYHOTO Cy0'€KTa KOIITaMH ISt
3MIHICHEHHS TOCTIOAPCHKOT MiSIIBHOCTI, i ATPUMKH
HOPMAJIEHOTO PeXXUMY POOOTH i CBOEYAaCHOTO TIPOBEACHHS
po3paxyHKiB [9 ]

3abe3neueHicTh GiHAHCOBIMHM pecypcamu;
TUIATOCTIPOMOKHICTH Ta (hpiHAHCOBA CTIMKICTH

bopucos A. b. PiBenb 3abe31eueHHs] eKOHOMIYHOTO Cy0'eKTa
KOIITAMH; CTaH HiATPUMKH HOPMAJBHOTO PEXKHMY
poGOTH; CTaH CIIPOMOKHOCTI CBOEYACHOTO

TIPOBEJICHHS PO3PaXyHKIB

VY3araisHEeHHsI NPOBEIeHI HaMK y TaOnuIi 2 ainy 3MOTY OKPECIIMTH TaKi 03HaKH (DiIHAaHCOBOTO CTaHY:

— XapaKTEPUCTHKA PIBHS 3a0€3NeuUeHHs] MiIANPUEMCTBAa KOIUTaMH, (DIHAHCOBHMH pecypcaMu Ul
3MIHCHEHHS CBOET MisIIbHOCTI;

— XapaKTepHUCTHKA HASBHOCTI, pO3MIIICHHS | BUKOPHCTAaHHS (DiHAHCOBUX PECYPCiB;

— XapaKTEePHUCTHKA CTaHy CIIPOMO>KHOCTI CBOE€9AaCHOT'O TIPOBEICHHS PO3PaxyHKiB,;

— XapaKTepHUCTHUKA CTaHy JIKBIIHOCTI, MJIATOCIIPOMOKHOCTI Ta (hiHAHCOBOT CTIHKOCTI.

[poBeneHi mocmiKeHHS OIHKH (DiHAHCOBOTO CTaHy Jald 3MOTY OKPECIWUTH OCHOBHI MOTO XapaKTepPHUCTHKH.
BaxnuBo 3ayBakuTH, 10 came (iHAHCOBHM CTaH € O3HaKOK piBHA (iHAHCOBOI O€3MEeKH TOCIMOIaPIOI0YOTO
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cy0’exta. B ninomy (iHaHCOBY Oe3nexy MiANpUEMCTBA JOUIIBHO PO3IJSIAaTH sIK HOro piHAaHCOBHMHU CTaH, SIKMH Ha
Hally JyMKy, Ma€ Taki OCHOBHI KpHUTepii:

— 3/1aTHICTH (hIHAHCOBOI CUCTEMH 3a0e3IIeuyBaTH pealli3allito Horo iHTepeciB i 3aBiaHb (PiHAHCOBUMH pecypcaMu;

—30aJIaHCOBAHICTh 1 SKICTh CYKYNHOCTI ()IHAHCOBHMX IHCTPYMEHTIB, TEXHOJOTIH 1 mOCIyr, IIo
BUKOPHCTOBYIOThCS HiIIPUEMCTBOM;

— MOXITUBICTP 3a0e31edyBaTi eeKTHBHUH 1 CTANi PO3BUTOK (hiHAHCOBOI CHCTEMH

— CIIPOMOJKHICTh MIATPUMYBATH ONTHMAIBHUI pIiBeHb JIKBIZHOCTI, IUIATOCIPOMOXKHOCTI, (hiHAaHCOBOL
CTIMKOCTI /10 BHYTPIIIHIX Ta 30BHIMIHIX 3arpo3.

OCHOBHI HarpsiIMH aHaJi3y (GiHAHCOBOI Oe3MEeKH 3a 03HAKaMH (HiHAHCOBOTO CTAHY:

— aHaJi3 CKIamy Ta CTPYKTYpH aKTHBIB Ta IpKepen iX GiHaHCyBaHHA (YacTKa 0OOPOTHHX aKTHBIB y BAJOTI
OamaHcy, YacTKa HEOOOPOTHHX aKTHBIB y BaNIOTI OanaHCy, 9acTKa BIACHOTO KalliTally y 3arayibHill CyMi JDKepen
(hiHaHCYBaHHS aKTHBIB, YaCTKa 3all03MYEHHX KOIITIB Y 3arajbHii cyMi jkepen (hiHaHCYyBaHHS);

— aHali3 JIKBIJHOCTI Ta IUIATOCIPOMOXKHOCTI (KOe(illieHT MOKPHUTTS abo 3arajibHOI JIKBIAHOCTI;
KOC(IIieHT MIBUIKOT JIIKBITHOCTI; KOS(DII[ieHT a0COIIOTHOT JIIKBIIHOCTI);

— aHaui3 QiHaHCOBOI cTiKoCTi (KoedilieHT aBTOHOMII; KOe(illieHT KOHLEHTpAI]l 3aIy4eHOro Karitaiy;
Koe(ilieHT MaHEBPEHOCTI BJIACHOTO KaIliTaly; KoedilieHT (hiHaHCOBOI CTIHKOCTI);

— aHaJli3 NpuOyTKOBOCTI (DYHKIIOHYBaHHS (peHTa0eNBbHICTh MIPOAAXKY; peHTa0CIBHICTh BIIACHOTO KaliTay;
PEHTA0ETBHICTE 3aTaIBHOTO KalliTaly; peHTA0CIbHICTh AaKTHBIB).

BucHoBok. TakuM 4HHOM, (hiHAHCOBUI CTaH € KOMIUIEKCHOIO XapaKTEPUCTUKOIO (iHAHCOBOI Oe3IeKH, sKa
B CBOIO YEpPr'y € OJHI€IO0 i3 BAXIIMBUX XapaKTEePUCTHK (PiHAHCOBOTO CTaHy MiIIPHEMCTBA, CTAHY 3aXHCTY BiJ] BILIUBY
HETaTHUBHUX (PaKTOPiB BHYTPIIIHHOTO (30BHIMTHBOTO) CEPEAOBHINA i BimoOpaxkae piBeHb e()SKTUBHOCTI, CTA0LTBHOCTI
Ta He3aJIe)KHOCTI (PYHKIIOHYyBaHHS Cy0’ €KTa rOCIIOAAPIOBAHHS 32 YMOB IO CKIIAJIHCSL.

HocnimkeHnHst piBHA (iHaHCOBOI Oe3NeKd 3a XapaKTepUCTUKaMu (iHAHCOBOTO craHy (JIIKBiIHICTb,
TUIATOCTIPOMOJXKHICTh, (DiHAHCOBA CTIHMKICTh Ta iH.) acTh 3MOTY 3AIMCHIOBATH aHali3, MIarHOCTHKY 1 MOHITOPUHI
PIBHSI KOHKYPEHTOCIIPOMOXKHOCTI, HOTO JIJIOBOT aKTUBHOCTI Ta IHBECTULIIHOT NPUBAOIUBOCTI.
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