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XMeNbHULBKHN HALIOHATBHUH YHIBEPCUTET

®IHAHCOBI PECYPCH NIAINTPUEMCTBA: TEOPETUYHI IIIAXOAU TA
HAITPAAMMU AHAJII3Y

B cTarTi JOCIMKEHO TEOPETUYHI TIAX0AMN A0 PO3YMIHHS CYTi QIHAHCOBUX PECypCiB 3@ Cy4YacHuX yMoB. PO3I/ISHyTO Ta
OOrpyHTOBaHO OCHOBHI XaPaKTEPUCTUKN QiHaHCOBUX PECYPCIB MiANPHEMCTBA. HOUTMKEHO BaroMi Ckiianosi @iHaHcoBux pecypcis.
PO3r/19HYTO PO3YMIHHS CYTI BJIACHOIO Ta 3aM03MYEHOM0 Karitasy. Po3pobrieHo Ta 3arnporoHOBAHO HanpsmMu aHasizy @iHaHcoBux
PECYPCIB y PO3PI3I iX CKIIGAO0BUX.

KItoYoBi c/10Ba: @IHaHCOBI pecypcu, BIACHMHA Karlitas, 3arno3nyeHm Karitasn, AKepena opmyBarHHs aKTuBIB, (iIHaHCOBa
3BITHICT®.
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FINANCIAL RESOURCES OF THE ENTERPRISE:
THEORETICAL APPROACHES AND DIRECTIONS OF ANALYSIS

The purpose of this article is to study the theoretical approaches to the financial resources of the enterprise in terms of
their components and substantiation of areas of analysis.

The article investigates theoretical approaches to understanding the essence of financial resources in modern conditions.
The main characteristics of the financial resources of the enterprise are considered and substantiated. It is presented as a set of all
highly liguid available assets that are at the disposal of the enterprise. Financial resources are intended to meet financial
obligations. Considered as the amount of funds directed to fixed and current assets of the enterprise. Defined as cash (own and
borrowed) that are at the disposal of the enterprise and are intended for the fulfillment of financial obligations. It is considered as
own and attracted money capital, which is used to form own assets and carry out activities for profit. Significant components of
financial resources are studied. It is proved that financial resources consist of own and borrowed. The understanding of the essence
of own and borrowed capital is considered. Signs of formation of negative characteristics of own and positive characteristics of
borrowed capital are considered. The main features of the formation of negative characteristics of borrowed and positive equity are
outlined. The main characteristics are: the possibility of attracting own and borrowed financial resources; Efficiency of use
(profitability); Financial stability; Level of bankruptcy risk; Terms of recejpt and use. The main features are outlined: volumes of
involvement; Financial prospects; Diversification of activities. The directions of the analysis of financial resources in the context of
their components are developed and offered.

The study of the state of financial resources will allow to carry out an operative assessment and analysis of the risks of
the threat of deterioration of the financial condition and the threat of the probability of bankruptcy of the enterprise.

Keywords: financial resources, equity, borrowed capital, sources of asset formation, financial statements.

AKTyaJIbHiCTh TeMH JocJifzkeHHs:. (DiHAHCOBI pecypcM € BaroMOKl YMOBOKIO (YHKIIIOHYBaHHS
mianpueMcTBa. Ha piBHI rocmomapchbkux cy0’€KTiB (piHAHCOBI pecypcH € MaTepialbHUM YTUICHHSAM (piHAaHCOBHX
BITHOCHH 1 TIPEICTABIIIOTH COOOI0 TPOMIOBI KOIITH, SKi HAAXOIATh y TOCHOAAPCHKUE 0OIr i MpU3HAYEHI LIS
HOKpUTTA Horo motped. Takox (iHAHCOBI pecypcH, € pecypcamy, IO BHKOPHCTOBYETHCS MIANPUEMCTBOM IS
(opMyBaHHS BJACHUX aKTUBIB 1 3AIHCHEHHS BHPOOHHYOTOCHOIAPCHKOI MisuTbHOCTI. HasgBHICTE omTHMaNbHOL
KITbKOCTI (DIHAHCOBMX peCypciB, IO CKIQHAIOThCA 3 BIACHUX Ta 3aM03MYCHHUX CIPHUAIOTH PE3yJIbTaTHBHIN
IisuTbHOCTI TmianpuemctBa. KpiM Toro, came (piHaHCOBI pecypcH € xepesoM (GopMyBaHHSI €KOHOMIYHUX PeCcypciB,
AKi 1 € IX moxizHow. BakinBo 3ayBaKHMTH, IO I'PYHTYIOUHCh Ha KpYroo0iry pecypciB, (iHaHCOBi, y NEeBHHIH
MOMEHT, € JpKepeaoM (OpMyBaHHS EKOHOMIYHHMX, SIKI 3aBJASKH Kpyroo0iry, Ha MEBHOMY eTalli CTaloTh
(inancoBumH. BinnosinaHo, 32 yMOB HecTablIbHOI EKOHOMIKH, € BYKIIMBHM ONTHMI3allisi cyM (hiHAHCOBUX PECYpCiB,
3 METOIO ONTHMI3alil po3Mipy (GiHaHCOBUX pe3ylbTaTiB, JOXOJIB Ta BUTpAT.

AHani3 ocTaHHIX Aocaimkenb i myOaikauii. [IpoGiemu dopmyBaHHS Ta OLIHKK (DiHAHCOBHUX PECypCiB
BuBuaroth O. I'ym3p, O.P. Pomanenko, 1.B. Cimina, JI.I. Bposko, €.1. BpoBko, O.0. Kpmwxkanoscekuid, C.I. IOpiH,
B.M. Omapin Ta iH. OKpeMi NUTaHHS OLIHKHM CTaHy Ta CTPYKTYPH BJIACHOTO KaIliTaily, SIK CKJIaJ0BOI (iHAaHCOBHX
pecypciB BuBuatoTh JI.B. IBuenko S.II. Imenko A.M. Kanaupka O.B. Aped'ea, .M. Markux, T.I'. Pocymaka Ta iH.
[Ipobnemu QopMyBaHHS, CTaHy Ta OLIHKHM 3allO3MYEHOr0 KaliTaly, SK CKJIaJo0BOi (DiHAHCOBHUX pecypciB
nmocikyiots C.3. Momencekmii, O.B. Omiiiauk C.M. Kadka, O.1. JaBumos O.A. Jlichiuyk, K.B. SxHunmmnua
JILM. SnueBa, H.Bb. Kamena, I".JI. Umias Ta iH.

MeTol0 AaHOI CTATTi € AOCTHKEHHS TEOPETHYHHMX MiIXOMIB 110 (piHAHCOBHX pecypciB y po3pisi ix
CKJIa[JOBHUX Ta OOTPYHTYBAaHHS HAIIPSIMIB aHAITI3Y.

Buxisiag ocHoBHOro marepiaiy. 3a OyJb-sIKHX YMOB TOCTIOJaproBaHHS (iHAHCOBI PECYpCH € OCHOBOIO
(hopmyBaHHS (iHaHCOBUX BigHOCHH. [Iporiec ¢popmyBaHHS Ta e(heKTUBHOCTI BUKOPUCTAHHS (D iHAHCOBUX PECYPCIB €
3aMOPYKOI0  TO3WTHUBHOI  TEHJACHII  Pe3yAbTATHBHOCTI  MisNIBHOCTI  MiANpUEMCTBA.  Pe3ynbTaTHBHICTH
(hyHKIIOHYBaHHS MiIMPHUEMCTB 3HAYHOIO MIpPOIO 3aJISKUTh HE TUTBKH Bifl IHTEHCHBHOCTI AWHAMIKH (iHAHCOBHX
pecypciB, a i Bixt iX CTpyKTypH, CTaHy, HanpsAMIB i onTumizanii Tommo. Po3ymMiHHS (iHAHCOBHX pECypCiB CIIPSIMOBYE
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Ta rependadae OCHOBHI eTanmM IX aHalizy. BianoBinHo, 3a3HayeHe [OCIHIKEHHS IOTPIOHO mouaru, came 3
3aCBOEHHS Ta PO3YMIHHS CyTi (hiHAHCOBHMX pECypCiB 3a Cy4aCHHX YMOB TocrojapioBaHHs. Po3risiHeMo icHyroui
TEOPETHYHI MIX0U 10 PO3yMiHHS (iHAHCOBHX PECYpCiB y CydacHil Haymi (quB. Tadi.1).

Tabuus 1

TeoperuuHi nmigxoau 10 po3yMiHHs (PiHAHCOBHUX pecypciB y cyvacHiii Hayui

ABTOp (a:Kepeio)

IousiTTs

O.P. Pomanenko

DiHAHCOBI pecypcH € MaTepiallbHUM yTiIeHHAM (DiHAHCOBHX BIHOCHH Ha PiBHI rocrnogapchkux cy6’exris. ITig

[14, c. 80] HUMH CIiJi PO3YMITH aKyMyJbOBaHi IiJANPHEMCTBOM TpOIIOBI KOIITH 3 Pi3HHX JDKepel, sSKi HaIXOIATh Yy
rOCIIOAAPChKUiA 00IT i mpH3HAYeH] AJIs MOKPUTTS HOro nmotped

1. B. Cinina Jlxepena 3aco0iB MiANPUEMCTBA, SKi CIIPIMOBYIOTHCS Ha ()OpPMyBaHHS HOTO aKTHBIB, 10 CYTi, IPEACTABILIIOTH

[15,c.85] cO00I0 TPOIIOBHH KalliTal, I[0 BHKOPUCTOBYETHCS MiANPHEMCTBOM I (OPMyBaHHS BIACHHX aKTUBIB 1

3IiliCHEHHs] BUPOOHUYOTOCHOIAPCHKOI TisIbHOCTL

JI. 1. Bposko, €. 1. Bposko,
0. O. KpuxaHOBCbKUit
[2,¢c.59]

®inaHCOBI pecypcH MINIPHEMCTB — 1€ iX BIACHMH Ta 3alydeHHH TpOIIOBHIl KamiTal, SKHH BOHH
BUKOPHCTOBYIOTh Il (pOPMYBAHHS BIACHHX aKTHBIB Ta 3MiHCHEHHS BHPOOHMYOI (piHAHCOBOI HisUIBHOCTI 3
METOI0 OTPHMAHHs NIPUOYTKY

C. L. IOpiit I'pomrosi 3aco0u (BiacHi Ta 3aIydeHi), sIKi 3HAXOAATHCS B HOT0 PO3HOPS/DKEHHI 1 IpU3HAYeH] JJIsI BUKOHAHHS
[16, c.3] (hiHaHCOBHX 3000B's13aHb Ta 3AIHICHEHHS Pi3HUX BUTPAT

B.M. Omnapiu Ile cyma kowrTiB, CIpsIMOBaHHX B OCHOBHI Ta OOOpOTHI 3aco0u mianmpueMcTBa. BOHHM XapakTepu3yioTh
[12,c. 79] (hiHaHCOBMII MOTEHIIAN, TOOTO MOX/IMBICTh MiANPHEMCTBA Y NIPOBEJICHHI BUTPAT 3 METOI0 OTPUMAHHS JOXOZY.

DiHAHCOBI pecypcH MOpsA 3 TPYAOBHMH 1 MaTepialbHUMH PECYpcaMé € BajKIHBOIO CKJIAJOBOI0 PECYPCHOT
3a0€3MeUeHOCTI MiAMPHEMCTB

®iHaHCOBI pecypcM — CYKYNHICTh YCiX BHCOKONIKBIIHHX HAsBHHX aKTHBIB, sIKi IepeOyBaioTh y
PO3MOpPSIKEHHI MIINPUEMCTBA Ta MPU3HAYCHI A1 BHUKOHAHHS (PiHAHCOBUX 3000B'SA3aHB 1 PO3LIUPEHOrO
BiJITBOPEHHSI, TTOB'SI3YIOUH iX 00CAT Ta CKJIAJ i3 INIATOCIIPOMOXKHICTIO MiIPHEMCTBA

O.Tyn3s [4 c. 324]

V3aranpHeHHS iH(OpMarii Tabm.l mamo 3MOry BHOKPEMHTH OCHOBHI XapaKTCPUCTHKH (HiHAHCOBUX
pecypciB, a came: CYKYIHICTh YCiX BHUCOKONIKBIIHWX HAasBHUX aKTHUBIB, sKi mepeOyBarOTh y PO3MOPSIKEHHI
MIATPHEMCTBA Ta TMPU3HAYCHI I BUKOHAHHS (piHAHCOBHX 3000B'3aHb; CyMa KOIITIB, CIPSIMOBAHUX B OCHOBHI Ta
000pOTHI 3aCO0M MIANIPUEMCTBA; TPOIIOBI 3aco0M (BIACHI Ta 3aJy4eHi), AKi 3HAXOAATHCS B HOTO PO3MOPSIKEHHI i
NpU3HAa4YeHi Uil BUKOHAHHS ()IHAHCOBMX 3000B'si3aHb Ta 3/IHCHEHHS pPI3HUX BHUTpAT; BJIACHUI Ta 3aydyeHUI
TPOLIOBHMI KarliTaj, sk BOHM BUKOPHCTOBYIOTH IUisi ()OPMYBAHHS BJIACHHUX aKTUBIB Ta 3AIHCHEHHS BHUPOOHMUYOL
(hiHaHCOBOI IISUILHOCTI 3 METOI0 OTpUMaHHS NpUOYTKY Ta iH. BaxyuBo miakpeciaut, mo (iHAHCOBI pecypcu
CKJIaJIal0ThCS 3 BIIACHUX Ta 3alI03UUCHHX. BiANOBIIHO BUHHUKAE TOTpeda PO3IIISHYTH iX CYTh.

BignosinHo no HauioHanbHUX MOJNOXKEHHB (CTaHIapTiB) OyxranTepchkoro ooiiky 1 «3aranbHi BUMOTH 10
(hiHaHCOBOI 3BITHOCTI» BJIACHHWIl KalliTasl MPEJICTaBiIs€ YacTHHA B aKTUBAX MiJIPHEMCTBA, IO 3aJMIIAETHCS MiCIA
BUpaxyBaHHs Horo 3000B’s3anb [11, c.1]. A.M. Kaganpka po3risijiae BIacHHN KarliTal, sSIK CYKYIHICTh BJIACHHX
(iHAHCOBUX pecypciB MiANPHEMCTBA, BiIOOpakeHa B MEPIIOMY PO3IiUTI MAacHBY Oyxrantepchkoro OamaHcy [7, c.
155]. JI.B. IsueHKO BHBYa€ BIACHUII KalliTall K BIACHI JpKepela MiANPHEMCTBA, BHECCHI HOTO 3aCHOBHHKAMH, a0
CyMH pEIHBECTOBAaHOTO YHCTOTO NMPUOYTKY, SIKI BUKOPHCTOBYIOThCS Ul (DOPMYBaHHS aKTHBIB ITJNPHEMCTBA Yy
rpomioBiit abo marepianbhiii ¢opmi [6, c. 82]. O.B. Aped'ea, .M. Msirkux, T.I'. Pocymaka 3arajibHy BapTicTh
KOIITIB Cy0’€KTa TOCIIOJapIOBaHHs, SKi Ha paBax BIACHOCTI HAI)KATh HOMY Ta BUKOPHCTOBYIOTBCS IJISI CTBOPEHHS
MEeBHOT YaCTHHH aKTHBIB 1 TapaHTYIOTh iHTepecu Horo kpeauTopiB [1, c. 166]. SL.IL. liueHko po3risgae BiacHUA
KamiTan MiAMpUEMCTBA BiloOpaXkae 4acTKy MaifHa MiJIPHEMCTBA, sKa (IHAHCYETHCS 32 PaXyHOK BJIACHUX 3ac00iB
MIANPHEMCTBA Ta BKJIaICHUX KOIITIB BJAaCHUKIB [3, c. 147].

Baromoro ckiamoBor0 (hiHAHCOBHX PECYPCIB € 3aMO3WYCHUI KamiTad, Mo € 00 €KTOM JOCIHiHKECHHS
OUTBIIOCTI BYCHMX, IO 3aiiMaroThCs mpobaemoro ix mocmimkerns. Tak C.3. Momencbkuii, O.B. OmifiHuk
PO3TILINAIOTh 3aNO3WYCHUN KamiTal SK KpeAWTH OaHKiB 1 (IHAHCOBMX KOMIIaHIH, TO3WKH, KPEIUTOPCHKa
3a00prOBaHICTh, JI3WHT, KOMEpIIHHI Tamepu Ta iH. BiH TOAUIAEThCS HA JOBTOCTPOKOBHH (MOHAA piK) i
KopoTkocTpokoBuii (10 poky) [10, c. 45]. JL.M. Suuesa, H.b. Kamena, I'.JI. UMinb po3risialoTh 3armo3uyYeHUi
KalliTall, sK KOIITH, TO3WYeHi JUIs (OpMyBaHHS AKTUBIB IiJIPUEMCTBA HA IOBOPOTHIH oOcHOBI. OCHOBHHMH
XapaKTepUCTUKaMHU II03UKOBOTO KaIliTaly, Ha JyMKY aBTOPiB, € THMYAacOBE BUKOPHCTaHHS B IPOLIECi TOCHOAAPCHKOT
JUSUTBHOCTI Ta BUHHWKHEHHS (iHAHCOBHX 3000B’s3aHb 1100 BHKOHAHHS KOHTPAaKTHHUX JIOMOBJICHOCTEH 3a
JIOTOBOPaMHU TO3MKH Ha yMOBax CTPOKOBOCTI, MOBepHEHOCTI Ta mmiatHocti [16, c¢. 26]. C.M. Kadxka, mix
3ar03MYEHNM KariTajaoM 0aduTh, YaCTHHY 3ayYeHHX B FOCHOAAPCHKY AisIIBHICTH 3ac00iB Ha MMOBOPOTHIM OCHOBI Y
(dopmi 3000B’s3aHb, sAKi TpebGa MoBepTaTH B NepeadaueHi TEpMiHM Ta HaIepe] BU3HAueHHWX ymoBax [8, c¢. 670].
O.l. IaBufioB TPOTNOHYE PO3IISIAATA 3AMO3WYCHUN KaIliTall, SIK TPOIIOBI KOIITH, SIKi 3ay4aroThCsl IS
(iHaHCYBaHHA TOCHOJAPCHKOI MiSUTBHOCTI MIATIPHEMCTBA HA MPHUHIMUIIAX CTPOKOBOCTI, IIOBEPHEHOCTI Ta IIIIATHOCTI
[5, c. 101]. O.A. Jicuiuyk, K.B. SIHunmmHa Gayath 3amo3WYeHHM KariTall, K JOJaTKOBi JUKepena KOINTIB, sKi
OoTpHMaHi cy0’€KTOM TOCIIOJaploBaHHs y HaTypaslbHIH abo rpommosiid opmi Bix ocid, opraHizamniii abo 1epkaBu Ha
3a3/jaJieTi/ib Y3rOPKeHNX YMOBAX IMOBEPHEHOCTI Ta 32 BIANOBIIHO BU3HAYEHY IUIATY IUITXOM 3TOJH JIBOX 4M Oijiblie
CTOpIH, 3 METOI OTPUMAaHHS KOMEPLiitHOro eeKTy B pe3yibTaTi palioHaJbHOTO iX BUKOpHCTaHHs [9, c. 285].

BBaxxaemo 3a JOIIbHE, NPH JOCIHI/DKEHHI CKJIaJ0BUX (DIHAHCOBUX PECypCiB, a caMe BJIACHOTO Ta
3all03WYEHOr0 KamiTaldy PO3MJISHYTH X MO3WTHBHI Ta HEraTHBHI XapaKTEPHCTHKH. Tak PO3IIITHEMO HETaTHBHI
XapaKTEepPUCTUKHU BIACHOTO KamiTaly Ta NO3WTHBHI XapaKTEPHUCTHUKHU 3aII03MYEHOTO 3a NEBHUMHM O3HAKaMH, a came:
o0csaru 3amydeHHs; piHaHCOBI MEPCIEKTHBH;, TUBEPCUQIKAIlisl BUIIB MiSIHHOCTI.
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Brnachwmii xamitan Mae oOMexeHi 00CsTH 3aTydeHHs, NPaKTHYHO 3 HE3MIHHOIO MEPCIEKTHUBOIO Y 3BITHOMY
nepiofi, 10 BU3HAYa€ HOro HETaTHUBHI XapaKTEpPUCTHKY. [I03UTHBHOIO XapaKTEPHUCTHKOIO 3all03MYCHOI0 KamiTary
Ha BIJIMiHY Bijl BIaCHOTO € YMOBH HOTO BUKOPHCTAHHS, SIKi JO3BOJISIIOTH 3aCTOCOBYBAHHS 3all03MYEHOTO KalliTalry
0e3 oOMexeHb 3a YMOBM NEBHHUX rapaHTii. Takox IMO3UTHBHHUM JUIsl 3all03MYEHOTO KalliTally € Te, IO 33 YMOBH
rapaHTiil 3pOCTaloTh HOro (hiHaHCOBI MEPCHEKTUBHU. BaXxMBO BiJ3HAYMTH, 1110 3HAYHO HOKPAIILYIOTHCS EPCIEKTUBH
BUKOPHUCTAHHS 3aII03MYCHOTO KalliTalXy y BUMAJAKY AUBepcH(DiKamis BUMIB MisTIBHOCTI Ta 3MEHITYIOTHCS MOKITHBOCTI
3aCTOCYBAHHS BJIaCHOTO KalliTay.

BinmoBizHO 3a 03HaKaMu, BBaYKAEMO 3a JOIIBHE TOCTIANTH, HETATUBHI XapaKTEPUCTHUKH 3aII03MUEHOTO Ta
MO3UTHBHI BIacHOTO Kamitaxy. OCHOBHI XapaKTepHI O3HAKH, SKi i GOPMYIOTh KOHKpETHi (TIO3UTHBHI, HETaTHBHI)
XapaKTepPUCTUKH BIACHOTO Ta 3allO3MYEHOr0 KalliTaly, € TaKi: MOXIMBICTh 3alyd4eHHS BJIACHHX Ta 3AIy4eHHX
(hiHaHCOBUX pecypciB; e(eKTUBHICTb BHKOPHUCTaHHS (pEHTAaOENbHICTH); (piHAHCOBA CTIMKICTB;, piBEHb PHU3UKY
0aHKPYTCTBa; yMOBH OTPUMAaHHS Ta BUKOPHCTAHHS.

CTOCOBHO 3am0O3WYEHOr0 KamiTaay 3MCHIICHHS MOKa3HUKAa (DIHAHCOBOI CTIMKOCTI CHIPUSE IiIBUIICHHIO
pHU3HMKY OaHKPYTCTBa, IO € HOTO HEraTHBHOIO XapaKTEPUCTHKOIO. [103UTHBHUM € 3pocTaHHs (iHAHCOBOI CTIHKOCTI
BJIAaCHOTO KamiTaiy, IO MPHU3BOAUTH JI0 3MEHIIEHHS PU3UKY OAaHKPYTCTBAa. YMOBH OTPUMaHHS Ta BUKOPHCTaHHS
3all03MYEHOT0 KalliTally YTPYAHIOIOTHCS OOOB’SI3KOBOIO HASBHICTIO TapaHTId Ta 3acTaB, IO BHUCTYMAE HOTO
HETaTUBHOIO XapaKTepUCTHUKO0. [I03UTHBHO XapaKTepu3ye BIACHHUH KaliTal YMOBH OTPUMAaHHs Ta BUKOPHUCTAHHS,
110 IPYHTYIOTHCS Ha BIIACHUX MPOTHO3aX Ta PO3PaXyHKaX.

[103UTHBHOKO XapaKTEPUCTHKOIO BIACHOTO KaIliTaly € MiJABUICHHS e(pEeKTHBHOCTI HOr0 BUKOPHCTAHHS, L0
O0OyMOBIIOETBCSL  3pOCTaHHSAM HOPMH TPUOYTKY. 3MCHIICHHS HOPMH MPHOYTKY TOTipIIye e(eKTHBHICTH
BUKOPHCTAaHHS, CHpPHUs€ 3MCHIICHHIO ITOKAa3HHUKIB DPEHTa0EeNbHOCTI 3all03MYEHOro Kamitany. Tak BiZHOCHO
MOJKJIMBOCTI 3aJlydeHHsI BJIIACHUH KamiTall XapakTepu3ye MPOCTOoTa y 3anydeHHS (y pasi Woro HasBHOCTI). s
3aIl03MYEHOr0 KalliTaly XapaKTepHI CKJIAJHOCTI Y 3aJlydeHHI, 110 YTPYAHIOIOTHCS NEBHUMH YMOBAaMH (HasIBHICTIO
rapaHTi Ta 3aCTaBoo.

BucnoBku. ®iHaHCOBI pecypcH MiANPUEMCTBA € BarOMOIO CKJIaI0BOIO (PiHAHCOBO-BUPOOHUYUX PECYPCIB,
SKi, Ha TIEBHOMY eTani (DyHKLIOHYBaHHS HiANPUEMCTBA, € JKEpelaoM (GOpMyBaHHS aKTHUBIB TOCIHOAAPIOI0YOrO
cy0’ekta, a caMe HOro eKOHOMIUHHX pecypciB. PIHAHCOBI PECYpCH CKIIAMAIOTHCS 3 BIACHOTO Ta 3alO3WYCHOIrO
KamiTany 1 BIANOBIIHO, 3aJI€KHO BiJ pIBHS ONTHMi3allil CTPYKTYpH, BIUIMBAIOTh Ha DPiBEHb pe3yJbTaTUBHOCTI
(yHKIiOHYBaHHA. 3 METOIO ONTHMIi3amii CTPYKTYpHu (PiHAHCOBHX pecypciB, AOIIBHO 3MIHCHIOBATH iX aHaNi3 3a
TAaKMMH HampsMaMH: aHaNi3 JUHAMIKH, CKJIaly Ta CTPYKTYPH 3arajbHol cyMH (IHAHCOBHX pPECypcCiB; OLIHKa
TUHAMIKH Ta CTPYKTYPH BIACHOTO Ta 3all03MYEHOTO KaIliTaly MiAMPUEMCTBA; OI[iHKA JIKBITHOCTI aKTHUBIB Y PO3pi3i
TPyl Ta MJOCHIDKCHHS PIBHA ONTUMAIBHOI CTPYKTYpH; aHali3 CKJIaay Ta CTPYKTYpH IACHBIB 3a CTyNCHEM
TorameHHs 30008’ s13aHb; OIiHKA PIBHA Ta TUHAMIKH PiBHS IUIATOCIIPOMOIKHOCTI MiAIIPHEMCTBA Ta 1H.

HocrmipkeHHss cTaHy (iHAHCOBHX pecypciB 3a BKa3aHUMH HAlpsMaMd [JacTb 3MOTY 3/iHCHIOBaTH
OlepaTHBHY OLIHKY Ta aHaji3 HEraTHMBHOI AMHAMIKM HPOBIJHUX XapaKTEPUCTHK (DIHAHCOBUX PECYpPCIB, PH3HKIB
BUHHMKHEHHS 3arpo3 MOTripiieHHs (iHAHCOBOTO CTaHy, 3arpo3 HAacTaHHs HMOBIPHOCTI OaHKPYTCTBA IMiANPUEMCTBA,
PH3MKY 3HW)KEHHS PiBHS (piHAHCOBOT Oe3MeKn TOLIO.
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