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T'POILIOBO-KPEJIUTHA BE3NEKA SIK CKJIATJOBA ®IHAHCOBOI BE3NIEKA
JAEPKABH

Y ecmammi pozensdaiomvcs npobremu usHAYEHHS CYMHOCME 2POUOBO-KPeOUmHoi be3nexku 5K
CcK1a0060i Qinancosoi besnexu depaicasu. JJocaiodxceno nioxoou iMUUHAHUX MA 3aPYOINCHUX GYUEHUX,
w000 mpaxkmyeanis Qinancogoi besnexu ma cpoulogo-kpeoumnoi besnexu. Busnaveno cymnicms ma
OCHOBHI CKNa008i (hinancogoi besnexu depocasu. Haeeoeno ocHo6HI yMosu 3abe3nedents epouiogo-
Kpeoummnoi besnexu. Buznaueno eniue «oonapuzayiiy eKoOHOMIKU 0epicasu HA pieeHb 2POouilos8o-
Kpeoummuoi be3nexu.

KarouoBi ciaoBa: epowogo-kpedumna besnexa, ginancosa 6esnexa, ckiadosi hinancosoi
besnexu, Oopeosa Oesneka, eanomua Oesnexa, OAHKIGCbKa 0Oe3nexa, Oe3neka HeOAHKIBCLKO2O
@inancosoeo cekmopa, 2pouo8o-KpeOumHa ROIIMuUKA.

IMocranoBka npodaemu. [IpoGiema cTaHOBICHHSI YKPaiHCHKOI HALlIOHAJIBHOI CUCTEMHU
I'POILIOBO-KPEUTHUX BIJHOCHH € OCHOBOIIOJIOXKHOIO Yy c(hepi eKOHOMIUHOro pedopMyBaHHS
JepKaBH. Y CydaCHMX YMOBax BIUIMB CBITOBHX (DIHAHCOBHX CHCTEM Ha OKpPEMO B3ATY
JiepKaBy IEpPEeXOJUTh Ha SKICHO HOBHUM piBeHb. OAHMM 3 KIIOYOBUX 3aBJaHb IPOLECY
pEryJoBaHHS BiIHOCHH, IIO BUHUKAIOTh MK Cy0’€KTaMu (piHAHCOBOI CHCTeMH YKpaiHH, €
CTBOpEHHsI 0e3leuHuX yMOB iX (yHKLIOHYBaHHS. POpPMOIO y3arajabHEHHs MOTOYHOI'O PIBHS
mux yMOB € ¢iHaHcoBa Oe3mneka. ['pomoBo-kpeanTHa Oe3meka € OJHUM 3 KIIFOYOBHUX
eJIeMEeHTIB mijcucteMu ¢inancoBoi Oe3neku. [Tomituka y cdepi rpomoBoro odiry ta Kpeaury
Ma€ BEJIMKE 3HAYCHHS JUISI KOXKHOI KpaiHW, OCKUIBKH, IUISIXOM pETYJIIOBaHHS MPOTO3UIIT
rpolieii, BOHA BIUIMBAE Ha mepedir 0ararbox mpolieciB y kpaini. BpaxoBytouu npoBigHy poib
¢iHaHCIB y Cy4JacHiIH €KOHOMIli, 0COOIMBOI aKTyaJbHOCTI Ha0yBa€ BH3HAYCHHS CYTHOCTI i
CKJIaJIOBUX (hiHAHCOBOI 1 TPOIIOBO-KPEAUTHOT OC3MEKH.

AHani3 ocTaHHix JpocaikeHb i myOaikamiii. J{OCHiPKEHHIO TEOPETUYHHX 1
NPaKTUYHUX OCHOB (piHAHCOBOI Oe3MekH B YKpaiHi MPHUCBSYEHI Mpalli TakuX BYEHUX, Ak O.
bapanoscekoro, O. Bacunuka, 3. Bapuanis, M. €pmomenko, S. XKanino, B. Ky3emenxo, I
[Tacrepnak-Tapanymenko, B. Ilpenbopcekoro, A. CyxopykoBa, B. Cenuarosa,. Benunka
yBara, IO TPUAUISETHCS 3a3HAYCHOMY HANPSAMKY, CBIMYUTH MPO AaKTYaJIbHICTh JaHOL
npoOJeMaTuKy 1 HeOOX1THICTh MOAAIBIIUX JOCIIIKEHb, 3BaXKal0OUM Ha 0araTroacneKTHICTb
MOHSATTSI, IO PO3TIISAAETHCS.

MeTo10 CcTATTi € AOCHIPKEHHS TEOPETUYHUX aCMEeKTiB O€3MeKH I'POLIOBO-KPEIUTHOTO
CEKTOpa Ta BU3HAUYEHHS iX BIUIMBY Ha (piHAHCOBY O€3MeKy JAepKaBu.

Buk/1ag oCHOBHOro marepiajy. 3 METOI0 BMSBIEHHS MICILs T'POLIOBO-KPEAUTHOL
0e3reku y CTpyKTypi (piHaHCOBOT O€3IeKH, JOUUIBHO MONEPEIHHO O3HAMOMUTHCH 3 TIOHATTSIM
¢biHaHcoBa Oe3MeKa Jep:KaBy.

[TousTTst piHaHCOBOI OE3MEKM Tak caMoO IIMPOKE, K, BIAaCHE, i TIiyMaueHHs (iHaHCIB
SK CUCTEMH €KOHOMIYHMX BIJHOCHH, 110 BUHUKAIOTh B MPOLIECI CTBOPEHHS Ta BUKOPUCTAHHS
LEHTPaII30BaHUX 1 JELEHTPali30BaHUX (OHJIIB IPOLIOBHX KOWITIB. A BIATaK - (piHaHCOBa
Oe3neka sBisie OO0 HAA3BUYAWHO CKIIAHY 0araTopiBHEBY CHCTEMY, SIKY YTBOPIOIOTBH Psilt
MiICUCTEM, KOKHA 3 KOTPHX Ma€ BIACHY CTPYKTYPY 1 JIOTiKy po3BuTKY [1].

B exoHoMiuHii JiTepaTypi ICHYIOTH pi3HI MIOXOAM IIOAO BU3HAUYEHHS CYTHOCTI
¢binaHCcOBOI Oe3meku nep:kaBU. BiTuusHsHuil BueHuit M. €pmonieHko BU3Ha4Yae (piHAHCOBY
Oe3meky sk craH (iHAHCOBOI cdepu JIepikaBu, L0 XapaKTEPHU3YETbCS 30alaHCOBAHICTIO 1
AKICTIO CUCTEMHOI CYKYMHOCTI (pIHAHCOBHUX IHCTPYMEHTIB, TEXHOJIOTIH 1 MOCIYT, CTIMKICTIO
70 BHYTPIIIHIX 1 3OBHIINIHIX HEraTUBHUX YHHHUKIB (3arpo3), 3[aTHICTIO wi€l cdepu
3a0e3reyyBaTy 3aXMCT HAI[lOHAJbHUX (IHAHCOBHUX IHTEPECIB, JAOCTaTHI 00CATH (PIHAHCOBUX



pecypciB sl BCiX CYyO’€KTIB TOCMOJApCTBA Ta HACENCHHS 1 B IIJIOMy — e(EeKTUBHE
(GYHKI[IOHYBaHHS HAalliOHAIBHOI EKOHOMIYHOT CUCTEMH 1 COL[ialIbHUI PO3BHUTOK [2].

A. CyxopykoB, O. Jlagtok TpakTye ¢iHAaHCOBY O€3IEKYy JepKaBH, SK 3aXHIICHICTH
iHTEepeciB nepkaBu y (inaHcoBii cdepi, abo Takuil cTaH OMOKETHOI, MOJATKOBOI Ta
IPOIIOBO-KPEUTHOT CHCTEM, II0 TapPaHTY€e CIPOMOXKHICTh JIepKaBU e€(PEKTHBHO (OPMYBaTH,
30eperTu BiJ HaAMIpPHOTO 3HEI[IHEHHS Ta pallioHATLHO BUKOPHCTOBYBATH (DIHAHCOBI pecypcu
KpaiHu 1 3a0e3ledeHHs 11 COIaJIbHO-€KOHOMIYHOTO PO3BUTKY 1 0OCIyrOBYBaHHS
¢dinancoBux 3000B’s3aub [3]. B 1anomy BU3HaueHHI, aBTOp pO3IIsLAae CTPYKTYpY (hiHaHCOBOT
CHCTEMH JIep)KaBH B PO3Pi3i TPhOX CKIAJOBHUX, IO, HA HaIly TyMKY, HEIIOBHO BiJoOpaxkae
KOMILJIEKCHICTD (hiHAHCOBOI OE3MEKH.

b. TI'yOcekuii mix (iHAHCOBOIO O€3MEeKO po3yMie cTaH (iHAHCOBOI, T'POIIOBO-
KPEAWTHOI, BAIIOTHOI, OaHKIBCbKOi,  OIOJUKETHOI, TMOJATKOBOI  CHUCTEMH,  SKUUI
XapaKTEePU3YEThCS CIPOMOXKHICTIO JIepKaBU 3a0e3meduTH epeKTUBHE (YHKIIIOHYBAaHHS
HAI[lOHAIBHOI EKOHOMIUHO CHCTEeMH, ii CTPYKTypHY 30aJaHCOBaHICTb, CTIHKICTh [0

BHYTPILIHIX i 30BHiHIX HeraruBHux BrumBiB [4]. Ilinxin aBropa mo Bu3Hauyenns xareropii
«(pinancoBa Oesneka» € [OOCUTh BY3bKMM 1 3BOAUTHCA (PAKTUYHO 10 €(PEeKTUBHOTO
(GYyHKIIOHYBaHHS €KOHOMIYHOT CHCTEMH JICPKABH.

B cBoto uepry, Herecanuit FO.B., BBaxae, mo ¢iHancoBa Oesneka — Iie BaJIHMBa
CKJIaJIOBa JIEPXKABH Ta CYCIIIIbCTBA, SIKa € 0araTOpiBHEBOIO CHCTEMOIO, SIKY YTBOPIOIOTH Pl
HiICUCTEM, KOXKHA 3 SIKUX MA€ BJIACHY CTPYKTYpPY 1 XapakTep po3BHUTKY [5].

B wminomy ¢inancoBa Oe3meka ep)KaBH TOJSAra€ y 3AaTHOCTI HOro Oprasis:
3a0e3reyyBaTd CTIHKICTh EKOHOMIYHOTO PO3BUTKY JEp)KaBH, IUIATIHKHO-PO3PAaXyHKOBOT
CHCTEMH Ta OCHOBHUX (DiHAaHCOBO-EKOHOMIYHHMX TIapaMeTpiB; HEUTpai30ByBaTH BIUIUB
CBITOBUX (DIHAHCOBHX KpU3 1 HAaBMHUCHHUX il CBITOBHX Jep)KaB, TIHBOBHX CTPYKTYp Ha
HaIlOHAIbHO-EKOHOMIYHY Ta COI[IaJIbHO-TIOJIITHYHY CHUCTEMY; 3armodiraTv BTEUl KariTany 3a
KOPJIOH, KOH(IIKTaM MiX BJIaJOI0 PI3HUX PIBHIB 3 HPHUBOJY PO3MOAULY 1 BHUKOPUCTaHHS
pecypciB HaIlIOHAIBHOI OIOJHKETHOI CHCTEMH; HAaHOUIbII e(DEKTHBHO IJIi €KOHOMIKH KpaiHu
3a]y4aTd 1 BHMKOPHCTOBYBAaTH KOIUTH 1HO3EMHHUX 3allO3MY€Hb; 3arodiraTv 3j104MHaM M
aJIMIHICTPAaTUBHUM MPAaBONOPYIIEHHSAM Yy (PIHAaHCOBUX MPaBOBIAHOCHHAX [6].

I'.  Tlactepnak-TapaHylieHKO BBOAMTH TMOHATTA «(piHAHCOBO-TPOIIOBa Oe3meka
Jep>KaBU», TiJ SKUM PO3YMI€ — «PI3HOBHUJ OE€3IEKH, 1[0 MA€ BIUIUB Ha BCl ray3l €eKOHOMIKH
neprkaBu. OCKUIBKM TPOIIl € €KBIBAJIEHTOM BapTOCT1 OyAb-SIKUX TOBapiB, BOHU (Uepe3 IiHY) €
YUHHUKOM, CIPOMOXHMM JecTabiuIi3yBaT €KOHOMIYHE CTaHOBUTE B KpaiHi. ['pomii - He
TIJIbKMA NAnepoBi a00 MOHETHI 3HAaKM OOMIHY, KyMiBiIl ado Mpojaxy, a me i 0e3roTiBKOBI
nepekasu Ta IiHHI marnepu (akiii, Bekceni, cepTudikatu, obmiramii Tomo), Mo BU3HAYAIOThH
¢diHaHCOBHMI cTaH nepkaBU. BennuesHe 3HaueHHS Mae OaHKIBChbKAa cHUCTEMa KpaiHU, SKa
peatizye Bcl omepailii, 0 CTOCYIOTbCs 00iry rpoiieit Ta iHHuX namnepiB. Came OaHKU 3/1aTHI
cTaburizyBaTu abo nectadinizyBaTy (DiHAHCOBE CTAHOBHIIE JEPKaBU» [7].

Ha namy aymKy, CIiBBiIHOIIEHHSI MK HOHATTSIMHU «(iHaHCOBa Oe3IeKay, «poIIOBO-
KpeAUTHA Oe3MeKay» CIliJl BU3HAYaTH, BUXOJSYM 31 CIIBBIJIHOIICHHS KaTeropil «piHancu» i
«KpeAMT», K1 € TICHO OB’ A3aHUMH, aJie KaTeropis «(piHaHCH € IIUpIIA 332 CBOIM 3MICTOM Ta
BKITIOYAa€ KPEIWUTHI BIAHOCHHU. TakoX, BpPaxOBYIOUHW, IO TPOIIOBO-KPEAWUTHY MOJITHKY
HNOJUISAIOTh Ha BY3bKY 1 IIUPOKY, SIKA BKJIIOYAE BAJIIOTHY MOJITUKY, IHQIALINRHY MOMITUKY, ii
CJI11 BUBHATH CKJIAIOBOIO (DIHAHCOBOT O€3MEKH.

Cepen BUCHHX ICHYIOTH Pi3HI JIYMKH II[OJI0 BUIUICHHS CKIaJ0BUX (hiHAHCOBOI O€3MeKH,
30KpeMa BUJIUISIOTH OIOJKETHY, BAJIOTHY, 1HGIALINHY, 1HBECTHUIIIHY, KPEIUTHY, OOproBY,
0e3meKy CTpaxoBoro i JOHIAOBOTO PHUHKY.

Binnosigno no Haka3zy MinictepcTtBa exkoHomiku Ykpainu «lIpo 3aTBepkeHHs
MeToanyHUX peKOMEHAALIN HI0J0 PO3paxyHKY piBHS €KOHOMIYHOI Oe3neku YKpaiHuy», Bin
29.10.2013 p. Ne 1277 [8] BUAUISAIOTH HACTYITHI CKJIa/I0B1 (PiHAHCOBOT O€3MEKH:



— OaHKIBChbKa Oe3reka — 11e piBeHb (DiHAHCOBOI CTIHKOCTI OaHKIBCHBKUX YCTaHOB KpaiHH,
10 J1a€ 3MOTY 3a0e3neunTd e(heKTUBHICTh (DYHKIIIOHYBaHHS 0aHKIBCHKOT CHCTEMH KpaiHU Ta
3aXMCT BiJl 30BHIIIHIX 1 BHYTPIIIHIX AecTaOLIi3yl0OuYMX YWHHUKIB HE3aJEKHO BiJ YMOB ii
(GYHKIIOHYBaHHS,

— Oe3neka HeOaHKIBCHKOTO (DiHAHCOBOT'O CEKTOPY — II€ PIBEHb PO3BUTKY (POHIOBOTO Ta
CTPaxoBOr0 PHMHKIB, L0 Ja€ 3MOTy IIOBHOK MIpOI0 3aJ0BOJIBHATU HOTPEOM CYyCIiIbCTBA B
3a3HaYeHHUX (PIHAHCOBHX IHCTPYMEHTAX Ta MOCIyrax;

— Ooprosa 0Oe3reKa — BIANOBIAHUI PIBEHh BHYTPIIIHKOI Ta 30BHINTHLOI 3a00pPTOBaHOCTI
3 ypaxyBaHHSIM BapTOCTi ii 0OCIyroByBaHHs Ta €(PEKTHBHOCTI BUKOPUCTAHHS BHYTPIMIHIX 1
30BHIIIHIX 3al03MYE€Hb Ta ONTHMAJILHOIO CIIBBIMHONIEHHS MIXK HHUMH, IOCTATHIA I
3aJI0BOJICHHS] HarajibHUX COLIAJIbHO-€KOHOMIYHHMX HOTpeO, 110 HE 3arpoKye CYBEPEHITETY
nep:kaBH Ta ii hiHaHCOBIN cucTeMi;

— OrojpKeTHa Oesneka — I CTaH 3a0e3IMeueHHs IIaTOCIPOMOXKHOCTI Ta (hiHAHCOBOI
CTIMKOCTI JAepkaBHUX (DiHAHCIB, IO HaJa€ MOXIJIMBICTH OpraHaM JEp>KaBHOI BIaau
MaKCHMaJbHO e()eKTUBHO BUKOHYBATH MOKJIa/IeHI HAa HUX (DYHKIIIT;

— BalOTHA Oe3meka — I CTaH KypPCOYTBOPEHHS, SKHH XapaKTepU3YETHCS BHCOKOIO
JIOBIpOI0 CYCIIIJILCTBA /IO HAIIOHAIBHOI TPOMIOBOI OAMHMIN, ii CTIHKICTIO, CTBOPIOE
ONTUMAJIbHI YMOBH JUIsl NOCTYNAJbHOI'O PO3BUTKY BITUM3HSAHOI E€KOHOMIKH, 3alTy4€HHS B
KpaiHy 1HO3€MHHX IHBECTHIiH, iHTerpamii YKpaiHH 10 CBITOBOI €KOHOMIYHOI CHCTEMH, a
TaKO’K MaKCHUMaJIbHO 3aXUIIA€ BiJl MOTPSACIHb HA MI)KHAPOJAHUX BAJTIOTHUX PUHKAX;

— TPOLIOBO-KpeANTHA Oe3MeKa — e CTaH IPOIIOBO-KPEIUTHOI CUCTEMH, 1110 3a0e3redye
BCIX Cy0'€KTIB HaI[lOHAJILHOT EKOHOMIKH SIKICHUMH Ta IOCTYTHUMHU KPEAUTHUMHU PECypcaMu B
oOcsirax Ta Ha YMOBaxX, CHPUATIIMBUX /IS JOCSATHEHHS EKOHOMIYHOTO 3POCTAaHHS
HaLlOHAJILHOT EKOHOMIKH.

s 3a0e3meyeHHs TPOIIOBO-KPEAUTHOI OE3MEeKH MOBHHHI 3aCTOCOBYBATHCS HACTYIIHI
YMOBHU:

— o0csr 00iroBUX KOWITIB MiAMIPHEMCTB YCiX (pOpM BIACHOCTI MOBUHEH 3HAXOIUTHUCS HA
piBHI, AKHif 3a0e3neuye IX HopMallbHE (PYHKI[IOHYBaHHS;

— piBeHb KpEAUTOPCHKOI Ta Ae0ITOPChKOI 3a00proBaHOCTI HE MEPEBUIY€E BCTAHOBJIEHI
HOPMATHUBH;

— cTablnbHEe 3pocTaHHs 00CATIB OE3roTIBKOBUX PO3pPaxyHKIB MpH CIIJIaTi HACEeNeHHsS 3a
TOBApH Ta MOCIYTH;

— [IOCTYINOBE 3MEHILIEHHS 00CATY TIHPOBOI €EKOHOMIKH;

— eMicisl He TMepeBHILy€e BCTAHOBJIEHI HOPMATUBH;

— piBEeHb Josapu3allii rpomoBoro o6iry He mosuHeH nepesuityBatu 10 % rporoBoi
MacH B HalllOHAJILHIN BaJIIOTI;

— IIOBEPHEHHS BITYM3HAHUX BATIOTHUX KOIITIB 3-32 KOPJOHY;

— IOTpUMaHHs 6ajlaHCy MI’K TPOLIIOBUMHU JI0OXOJIaMH Ta BUTPAaTaMU HACETIECHHS;

— 00cAr HaJaHUX E€KOHOMIIll KpeAUTIB MaloTh 3a0e3neuyBaTh (iHAHCYBAHHSI OOIFOBHX
KOIITIB MIANPUEMCTB (YyCTaHOB, OpraHi3amiii) y HeOoOX1IHUX Ui iX CTaOUIbHOTO
(GYyHKIIIOHYBaHHS po3Mipax.

3HayHUM BIUIMB Ha PiBE€Hb IPOLIOBO-KPEAMTHOI Oe3neku B YKpaiHM Ha HUHIIIHbOMY
eTari pO3BUTKY CTAaHOBUTH 3pOCTaroya «J10japu3allis» eKOHOMIKU aepkaBu. CyTHICTh IIbOTO
€KOHOMIYHOTO SIBUIA IMOJIATA€ Yy BUTICHEHHI HallIOHAJIBbHOI TPOIIOBOi OJMHHUII OUIBII
CTaOUIbHOIO 1HO3EeMHOIO Ba0TOI0. OCHOBHUMH CydyacCHUMHU (pOpMaMu MpPOsIBY Ta MPUUMHAMU
nmoyiapu3arii B YKpaiHi €: HEJOCKOHAICTh 3aKOHOJIABUOi Ta HOPMATHBHOI 0aszw 10110
BUKOPUCTAHHS B TPOIIOBOMY OOpOTI KpaiHM 1HO3EMHOi BaJOTH; HU3bKHH piBEHb JOBIpU 10
HAI[IOHAJIbHOI BaJIOTH 3 OOKY HACEJEeHHs; BUCOKI 1HQUIALINHI OYIKyBaHHS Ta JeBasbBallis
HAIllOHAJIBHOI TPOIIOBOI OJWHMII; HEPO3BHHEHICTh (DIHAHCOBOTO PHUHKY, 30KpEMa PUHKY



Jep )KaBHUX IIHHKUX TaNepiB, MO 3BYKYE MOXJIMBOCTI 1HBECTOPIB MO0 BKJIAJICHHS KOIITIB B
HAI[IOHAJFHINA BaJfOTi; 30UTBIIEHHS KUIBKOCTI 1HO3EMHHMX OaHKIB y (iHAHCOBIM cHCTeMi,
3QJIy9CHHS JIEpP’)KaBHUX IMO3MK B 1HO3EMHIM BaJlfOTi; 3Ha4HI 0OCATH HAJAXOKEHb B KpaiHy
BAIIOTHUX MEPEKa3iB Bl TPYIOBUX EMITPAHTIB.

Ha crorognimHiii 1eHb, 3 OTJIAIY Ha 3arOCTPEHY KPU3Y Ta CTPIMKE MaiHHS JOBIPH JI0
0aHKIBCHKMX YCTAHOB, B KpaiHi CIIOCTEPIraeThCsi MACOBE BWIIYYEHHS 1HO3EMHOI BAIIOTH 3
00iry 1 30epexeHHs Ha pykax y HaceneHHS. OIHHMM 13 HaWOUIbII HETaTWUBHUX HACHIIKIB
Jojapu3amii s BITYM3HSIHOI €KOHOMIKM € TakoX 3MeHmeHHs BBy HBY Ha rpomioBo-
KpeauTHy cdepy, 10, B CBOIO YEPry, CYTTEBO 3HUKYE €(DEKTHUBHICTH MOHETAPHOI MOJITUKU
(uepe3 0OMEKEHICTh MOHETAPHUX BAXKEIIIB YIPABIIIHH).

3abe3nedyeHHsT CTaOLILHOCTI HAIlOHAJIBHOI T'POIIOBOI OJWHHMII € OJHHM 13 3aBJaHb
IPOIIOBO-KPEIUTHOT Oe3nexu Jiep>KaBH, OJTHAK 3 METOIO MOCUJICHHS
KOHKYPEHTOCTIPOMOKHOCT1 HaIliOHAJIbHOT E€KOHOMIKM Ta 3JIaTHOCTI (piHAHCOBOI CHCTEMH
NPOTUIISATH 30BHINIHIM BruiiBaM HamioHanbHMM OaHKOM OyJ0 3ampoBaKEHO Tepexia o
THYYKOT'O BATFOTHOTO KYpCY, IO 0/Ipa3y BiI0OPa3nUIOCh HAa HOTO TUHAMIIII.

Taki mii perynaropa 3a HHUHIIIHIX YMOB MO>XHAa BBaKaTH IIUJIKOM BHIIPABIAHUMH,
OCKUTbKY BUTpayaHHs BATIOTHUX PE3EpPBIB HA MiITPUMAaHHS HAI[IOHAJLHOI IPOIIOBOI OJIMHUIII,
3 OrsAy Ha iX 3HAYHE CKOPOYCHHS, CTae Bce OLIbII mpoOsieMaTtndHmM. [lomiThka
¢dikcoBaHOTO OOMIHHOTO Kypcy (PEeKHUM BaJlOTHOTO TapreTyBaHHs) peai3oByBajlach B
VYxpaini npuHaiiMHi ocTaHHi 15 pokiB, ane B paMkax criBpoOiTHuTBa 3 MB® yKkpaiHCBEKOIO
BJIa/1010 OyJI0 B34TO 3000B’s13aHHS TOTPUMYIOUHUCH IJIaBAI0YOr0 OOMIHHOTO KYpCY MOCTYIIOBO
3IHCHIOBATH MEPEXi/ A0 peKUMY TapreTyBaHHs 1HOIAIII.

TakuM YMHOM, 10 OCHOBHUX HANpSMIiB 3MIITHEHHS (DiHAHCOBOI Oe3MeKn YKpaiHu MOXKHA
BIJTHECTH: ITiIBUIIICHHS MOHETH3aIlil CKOHOMIKH; 3aCTOCYBAaHHS IIJTLOBOTO MiAXOAY 10 eMicii
IPOIIOBOT MacH; BiIHOBJICHHS JIIKBIIHOCTI OaHKIBCHKOTO CEKTOPY €KOHOMIKH Ta 3armo0iranHs
OaHKPYTCTBAa CUCTCMHHMX OaHKIB; 3MCHIICHHS JOJi 1HO3eMHUX OaHKIBCHKHX YCTaHOB B
3araJibHOMY 00cs31 KariTany 0aHKIBChKOI CUCTEMH KpaiHU.

BucHoBkH. be3neka TpomioBO-KpEeAMTHOTO CEKTOpa € CaMOCTIHHHM CTPYKTYPHHM
€JIEMEHTOM B cUCTeMi (piHaHCOBOi Oe3MeKH JepikaBH, OCKIJIbKU B IPOILIOBO-KPEIUTHIN cdepi
ICHYIOTh YMHHHKH, 1110 CTAHOBJIATH iif 3arpo3y. Came (piHaHCOBa NMpUpoAa KPU3OBUX SBUI Ta
iX MOHeTapHUI XapakTep OOyMOBIIIOIOTH HEOOXIHICTh OLIHKM Cy4acHOIrO PiBHS I'POLIOBO-
KpEAUTHOI OE3MeKu JeprKaBH, sKa 3/1MCHIOETbCS HAa OCHOBI aHaJII3y MaKpOEKOHOMIYHOI Ta
¢inaHCOBOI cUTYallii, aHaJIi3y NMPOLECIB, 0 BiAOYBalOThCS Ha FPOIIOBO-KPEAUTHOMY PUHKY.

Otxe, npobiema HaleKHOI MIATPUMKH TPOIIOBO-KPEIUTHOI CKJIal0BOi (DiHAHCOBOI
0e3MeKH JIep>KaBH € aKTyaJIbHOI, OCKUIBKH 3pOCTa€ HEOOX1THICTh BIPOBA/PKEHHS KOMILIEKCY
3ax0/liB, CIIPSMOBAHUX HAa YCYHEHHs HEJIOJIIKIB B yIpaBIliHHI IPOIIOBO-KPEIUTHOIO cheporo i
3a0e3neueHHss mnpotuAdii ii TiHizamii. I[lorpebye HaranpbHOro po3B’si3aHHS mpodieMa
HEJIOCTaTHOCTI T'POIIOBOI MacH B JIETalbHOMY OOOPOTi 3 OJHOYACHUM ii CKOPOYEHHSM Y
TIHbOBOMY 00iry. Curyanis monao (GopMyBaHHS TPOLIOBO—KPEAUTHOI Oe3neku MnoTpedye
HeraifHoro BTpyuyaHHs 3 O0ky Ypsny ta HamionansHoro 6anky Ykpainu. Ilepen perynastopom
cTae mnpobsieMa TMIiJABUINEHHS TPOIIOBO—KPEAUTHOI OE3MeKH, K CKIaI0BOT (PiHAHCOBOT
0e3MeKH, 3a paxyHOK BUBaXEHOT MOHETApHOI MOJITHUKH.
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Annoramusi. Jlouenko M. A. JleHe:kHO-KpeAuTHAsi 0€30MACHOCTh KAaK COCTABJISIIOIIAS
(punancoBoii 6e30MaCHOCTH TOCyAapcTBA B cmambe paccmampuaiomcs npoonemvl onpeoeeHusl
CYWHOCMU  OEHEeNCHO-KPeOUMHOU 06e30ndacHoCmuY KAk COCMAasHOU (UHAHCO80U He30nacHocmu
eocyoapcmea. Hccaeoosanvl nooxo0bl OMEYECMmBEHHbIX U 3aAPYOEHCHbIX YUEHLIX, OMHOCUMENIbHO
MPAKmoexku QUHAHCo8ol Oe3onachocmu U OeHedcHo-kpedumnou 6ezonachocmu. Onpedenena
CYWHOCMb U OCHOBHble COCMAGIAIoWUe QUHAHCOBOU be3onacHocmu 2ocyoapemea. Ilpusedenvi
OCHOBHbIE YCA08USL 0becneueHust O0eHeNCHO-Kpeoumnou oOezonachocmu. OnpedeneHo  ausiHue
«OONIAPU3AYUUY IKOHOMUKU 20CYOAPCMEA HA YPOBEHb QCHENCHO-KPEeOUMHOU 6€30naACHOCTIU.
KaroueBble  ciioBa:  OenedcHO-KpeoumHas — 6e3onacHocms,  uHancosas  6E30NACHOCMb,
cocmasnsiowue QUHAHCOBOU bezonachocmu, 001208as 0e30NACHOCMb, BANIOMHAS OE30NACHOCb,
OanKo6CKaAsi OE30NACHOCMb, 0Ee30NACHOCMb HEeDAHKOBCKO20 (DUHAHCOB020 CEKMOPA, OCHENHCHO-
KpeOumHas noAumuKa.

Summary. Dotsenko 1.0. Money-and-credit safety as constituent of financial safety of the state.
It is well-proven in the article, that money-and-credit safety is one of key ingredients of subsystem of
financial safety. The theoretical aspects of safety of money-and-credit sector are investigational and
their influence is certain on financial safety of the state. Essence of money-and-credit safety is certain
as component financial safety of the state. The walkthrough of approaches of home and foreign
scientists is carried out, in relation to interpretation of concept «financial safety» and «money-and-
credit safety». The basic constituents of financial safety of the state are considered, in particular bank
safety, safety of unbank financial sector, promissory safety, budgetary safety, currency safety, money-
and-credit safety. Basic terms over of providing of money-and-credit safety are brought. Influence of
«dollarization» of economy of the state is certain on money-and-credit strength security.

Key words: money-and-credit safety, financial safety, constituents of financial safety, promissory
safety, currency safety, bank safety, safety of unbank financial sector, monetary policy.
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