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AHAJITAYHI O3HAKH 3POCTAHHSA 3AT'PO3 THBECTHUIIMHIN
MPUBABJUBOCTI MIAMPUEMCTBA 3A TIOKA3SHUKAMU ®ITHAHCOBOI
3BITHOCTI

B CcTarTi A0BEAEHO [OLIfIbHICTb BUHAYEHHS O3HaK 3POCTAHHS 3arpo3 [HBECTULIVIHOI rpuBab/IMBOCTI [1i4MPUEMCTBA.
LJOCTIKEHO ICHYIOYI TEOPETUYHI MIAX0AN AO PO3YMIHHS MOHSATTS <IHBECTULIVIHA PUBAGINBICTE» Ta OKPEC/IEHO iX CrIPSMYBAaHHS.
BU3HAYEHO XaPAKTEDUCTUKY [HBECTULIIIHOI rpuBa6/IMBOCTI y PO3PI3I ICHYIOUNX TEOPETUYHUX TiAX04IB. OOIrPYHTOBaHO aHa/lTUYHI
O3HaKu 3POCTAHHS 3arp03 3@ HUMH Y PO3PI3i €/IEMEHTIB QiHaHCOBOI 3BITHOCTI. [JOBEAEHO AOLI/bHICTL iX OOIPYHTYBAaHHS Ta PO3BUTKY
BIArMOBIAHO 40 MOTPED aHasl3y.
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THE ANALYTICAL SIGNS OF INCREASING THREATS OF INVESTMENT
ATTRACTIVENESS OF ENTERPRISE ON THE FINANCIAL STATEMENTS

The article proves the expediency of definition of signs of growth of the threats of investment attractiveness of
enterprise. It is proved that the intensification of investment processes contributes to the formation of the investment climate.
Studied the existing theoretical approaches to the understanding of the concept "investment attractiveness” and defined their
direction. To determine the state of the investment attractiveness is proposed to assess the effectiveness of use of resources of the
enterprise. This proves the necessity to carry out an analysis of the effectiveness and efficiency of the business entity and
emphasizes the expediency of analyzing the characteristics of the financial state. This causes the need to forecast the prospects of
enterprise development. The characteristics of investment attractiveness in terms of existing theoretical approaches are determined.
The analytical features of the growth of threats on them in the context of elements of financial reporting are substantiated. The
signs of negative dynamics of indicators of efficiency of use of enterprise resources are outlined. The article emphasizes the growth
of indicators of cost efficiency and reduction of income returns, profitability and turnover, the deterioration of the intensity of the
dynamics of indicators of costs, income and financial results. We have focused on the deterioration of the state and structure of the
assets of the enterprise and the sources of their formation. The article emphasizes the non-observance of the recommended
(desirable) tendencies of indicators of financial stability. This emphasizes that there s a lack of interconnection and
Iinterdependence of the rates of growth of financial reporting indicators. The authors proved expediency of operative substantiation
and development of signs of threats of investment attractiveness in accordance with the needs of the analysis.
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Beryn. CraH iHBECTHIIIITHOT TONITHKA JAEpKaBH OOYMOBIIOE PIBEHP ii IHBECTHIIIHOI HPHUBAOIHBOCTI.
TenneHii po3BUTKY Ta (OPMyBaHHs IHBECTHLIHHOTO KIiMaTy KpaiHH, HOrO HOPMAaTHBHO-3aKOHOJaBya MiATPUMKA
3HAYHOI0 MIpOI0 BIUIMBAIOTh Ha PIBEHb IHBECTHUIIWHOI MPUBAOIMBOCTI Cy0’€KTIB rocrojiapioBaHHs. [HBecTHIiiHa
MPUBAOJIUBICTH MIAMPUEMCTBA 3HAYHOIO MIPOIO 3AJICXKUTh Bijl IHBECTHIIHHOI MPUBAOIMNBOCTI Taly3i, pErioHy TOIIIO.

IuBecTHUiiiHUIT KIIMaT y KpaiHi € OCHOBOIO (OPMYBaHHS MEPCIEKTHB PO3BUTKY 1HBECTHUIIIHOT
npuBabnuBoOCTi. [HBecTULIiHA NPUBAOIMBICT KpaiHU (PErioHy, MiJNPHEMCTBA) 3HAYHOIO MIPOIO 3alIeXKUTh Bij
CYKYITHOCTI TOJITUYHUX, EKOHOMIYHMX, IIPaBOBUX, COLIAIBHUX [EPeJAyMOB II0 BIUIMBAIOTH Ha pIBEHb
IHBECTHLIIHOI MPUBAaOIMBOCTI Ta NEPCHEKTHBH ii Ha MaiiOyTHe. [TokpamieHHs piBHS iHBECTHIIIHOT MPHBAOIMBOCTI
KpaiHu Oyze MiATPUMYBATH W CIIPUATH IOJAIBIIOMY 11 PO3BUTKY T4 €KOHOMIYHOMY 3pPOCTAHHIO PETIOHIB, raiy3ei,
rOCIo/IapIol0YnX cy0’eKTiB. PiBeHb 1HBECTHIIHOT MPUBAOIMBOCTI 3HAYHOIO MipOIO 3aJI€KUTh, B TIEPILY YepTy, Bill
MOJNITHUKK JIep>KaBH, CTaHy HOPMAaTHBHO-3aKOHOZABYOI MiJTPHMKH, ITPABOBOTO 3a0€3MEUeHHs, CTaHy CIiBIpali 3
(hiHaHCOBO-KPEAUTHUMH yCTaHOBaMH, PiBHS PU3MKY Ta iH. 3a3Ha4yeHi MpoOJeMH Jep>KaBHOTO PIBHS CTBOPIOIOTH
3HaYHY KUIbKICTH mpoOJIEeM IMI0M0 I1HBECTHLINHOI NPHBAOIMBOCTI SIK OKPEMHX Traily3ed, Tak 1 Cy0 €KTiB
rOCMO/IapIOBaHHs, 10 iX mpeacTaBisiioTh. CHTyalis II0 CKiajacs Ha pIiBHI Jiep)KaBU YCKIAJHIOE TPOLECH
(hopMyBaHHS CHPUATIMBOTO {HBECTUIIIITHOTO KIIIMATYy i IO BiAMIOBIIHO YTPYAHIOE MPOIEC 3TyUEHHS MOTCHIIHHUX
1HBECTOPIB.

AHaJi3 ocTaHHIX AocTizkeHb i my0Jikaniii. 3Ha4HNI BHECOK y ()OPMYBaHHS Ta PO3BUTOK TEOPETUIHUX
OCHOB Ta MPAaKTUYHOTO BHKOPUCTAHHS 3J00yTKiB MIOJ0 KOHIEMIii OIIHKK i1HBECTHIIIMHOI MPUBaOIUBOCTI,
JIOCTIJKCHHS PIBHS iHBECTHIIIHOT MPUBAaOINBOCTI, €(EKTUBHOCTI TisUTBHOCTI MalX SK BITYM3HSAHI, TaK i 3apyOixkHi
HaykoBli, a came: bmankl.O., [I'pebennuxoBa E., TI'punboBa B.M., [lauinos O.[I, 3aropoxnmii A.I',
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Ironbaukos I''JI.,,  Kaumapuk S1.J1., Kosanbuyk C.B., Moprynosa K.I., Maxapiii I.O., IlaBmrouenko B.M.,
Pycak H.A., Pycax B.A.,, CaBuyk B.Il., Tperak AM., Xpym H.A., Xapnamoa H.C., Ilepemer B.B,,
Scrpemcbka O.M. Ta iH. BiamoBimHO 10 Teopii IO NPONOHYIOTHCS, KOHLEMIIH sAKi iX pO3KpUBAaIOTH Ta Bif
3alpONOHOBAHMX ITOKAa3HMKIB OLIHKM Ta aHalli3y IHBECTHULIWHOI NMPHBAaOIUBOCTI (OPMYIOTHCS TEBHI IUIOLIMHU
JOCTIKeHb. Pi3HOIUIAaHOBICTh IUIOIIMH JOCHIKEHb OOYMOBIIOE (POPMYBAHHS MEBHUX NUCKYCIHHUX MUTAHb Ta
00yMOBITIOE psia mpoOieM, SKi MOTPeOyIOTh TeBHOTO BHUpimieHHSA. OcoONMBO AMCKYCIMHAMHU € THMTaHHS II0J0
(opMyBaHHS TIOKa3HUKIB OILIHKHA iHBECTHIIITHOI NPHUBAOIMBOCTI Ta OKpECIEHHs 3arpo3 ii piBHIO. 3a3HadeHi
mpobieMu 00yMOBIITH BHOIp TEMH JOCHTIHKEHHS Ta OOYMOBHIIH ii METy.

IMocranoBka 3aBaaHHsA. MeTOI0 JaHOI CTaTTi € MOCHIHKCHHS ICHYIOUHMX TEOPETHYHHX IiIXOMIB [0
TIOHATTS I1HBECTHUIIIHHOI TPHUBAOIMBOCTI Ta OKpECICHHS HampsMmiB (GOpMyBaHHS TOKAa3HUKIB 1i OINIHKH SK
IHAMKATOPIB OIIHKH PiBHA 3arpo3. MeTa cTaTTi MoXKe OyTH TOCSATHYTA MUISXOM BUKOHAHHS HACTYITHUX 3aBIaHb:

- IOCH/DKEHHsI Ta Yy3araJlbHEHHS ICHYIOUMX TEOPETUYHHMX IJIXOMIB JO TOHATTA IHBECTHIIHHO]
NpUBaOIMBOCTI MiAIPUEMCTBA;

- CHCTeMaTH3allisl HalpsIMiB OLIHKY IHBECTUIIHHOT TPUBaOIMBOCTI 32 eleMeHTaMU (piHaHCOBOI 3BITHOCTI;

- BU3HAYCHHS HaNpsMiB (JOPMYBaHHS 3arpo3 11010 3HIKEHHS IHBECTUIIHHOT TPHUBAOIUBOCTI.

OcHoBHa yacTHHA. PO3BUTOK Ta ()OpMYyBaHHS Cy4aCHOTO PHHKOBOT'O CEPEAOBHIIA YCKIIATHIOETHCS PSIIOM
npoGiem. [lpu3ynuHEeHHS IHBECTHIIIMHMX MpOLECIB, W0 BiIOYBA€THCS 3a PaXyHOK BIUIMBY BHYTPILIHIX Ta
30BHIIMHIX ()aKTOPiB TaJbMYIOTH TIpollecH (OpMyBaHHS 3JO0POBOTO IHBECTHUINIMHOrO KiiMaTy. AKTHBIi3aIlis
IHBECTHUIIIMHUX TPOIIECIB, MO0 YMHHOTO 3aKOHOJABCTBA, CHPHUAIOTh (POPMYBAHHS IHBECTHIIMHOTO KJIiMAaTy, IO
00yMOBUTHh TOHANBIINH MPOTPECUBHUN PO3BUTOK 1 BIAMOBIAHO 3aKPIMHUTH MO3UINI HiAMPHEMCTBA Y MIHIHBOMY
PHHKOBOMY CEPETOBHIII.

3a yMOB (PYHKIIIOHYBaHHS Y HECTAOIBHOMY CEPEIOBHIIN, TOCIOAAPIOIOYNM CY0’€KTaM € BaXKIIMBUM MaTH
NeBHI XapaKTEPUCTUKH, SIKI BIANOBIAAIOTh BUMOraM NMOTEHLIHHHUX iHBecTOpiB. OLiHKAa iHBECTOpaMM MOTEHLIHHUX
Cy0’€KTIB TOCIOAAPIOBAHHS IMPOBOMUTHCS 3 METOK BH3HAUYCHHS OIUIBHOCTI BKJIAJaHHS KOIITIB B OOpaHHi
roCroJIapIolounii cy0’eKT Ta OTPUMAaHHS BIANOBIAHMX MO3UTHBHUX pE3yJbTaTiB BiJ €()EeKTHBHOCTI BKJIAJaHHS
KOILTIB B NEBHUI NpoekT. [HBecTHIiiiHa TPUBAOIMBICTh TOCHOAAPIOIOYOT0 Cy0’€KTa € caMe TaKoK KOMILJIEKCHOIO
XapaKTEePUCTUKOIO, 110 JO03BOJIUTH 3AIMCHUTH BiIMOBIAHY OI[IHKY Ta OOIPYHTYBaTH JOLUIbHICTh BKJIaJAaHHS KOIITIB
B Cy0’€KT TOCIIOIaPIOBAHHSL.

B riobansHOMY po3yMiHHI, Ha piBHI KpaiHU (peTioHy) iHBECTHIIHA MPHBAOIUBICTH MPEACTABIIE COO0I0
CYKYITHICTD TONITHYHUX, COI[IaIbHUX, IHCTUTYIIOHAJHHHUX, CKOJOTIYHUX Ta €KOHOMIYHHX YMOB (DYHKITIOHYBaHHS
KpaiHu (perioHiB), IO 3a0e3MeUylOTh CTAOUIBHICTh IHBECTHIIHHOI [iSUTBHOCTI BITYM3HSHHX 1 3apyOiKHHUX
igBectopiB [12]. Kpim Toro iHBecTHuIiitHy IpuBaOIUBICTh BUBYAIOTH SIK CKIATHY EKOHOMIYHY KaTETOpPif0, Ha OCHOBI
K01 (hOpMyeThCSI XapaKTepUCTHKA CHPOMOXKHOCTI perioHy 3amydatd Kamitan [15]. IcHye mymka mocimimpkeHHS
IHBECTUIIITHOT IPUBAOIMBOCTI K IHTETPATBHOI XapaKTePUCTHKa OKPEMHUX Tally3eidl eKOHOMIKU (TIPOMHUCIIOBOCTI) 3
MO3ULIT MEPCIIEKTUBHOCTI PO3BUTKY, MPUOYTKOBOCTI IHBECTHUIIIH 1 piBHS IHBECTHLIHHUX pU3UKiB [17].

BinnoBigHo 10 MeTOAMKE IHTErpaibHOI OI[HKH I1HBECTUI[IHOT MpPUBAOIUBOCTI MIANPHEMCTB Ta
opraHizauiii iHBeCTHIiHHA NPUBAOIMBICTh HPEICTABIsiE COOOI PIBEHb 3a70BOJICHHS (hiHAHCOBHX, BHPOOHHYMX,
OpraHizalifHMX Ta IHIIMX BUMOI YW IHTEpECiB IHBECTOpa MIOA0 KOHKPETHOIO IIJIIPHEMCTBA, SKE& MOXE
BHU3HAYATHCS YM OIIHIOBATHCS 3HAYCHHSIMH BIIMOBITHUX MMOKA3HWKIB, y TOMY YHCJI iHTerpajpHOl ominku [9]. B
LUIOMY € BaXJIMBUM pO3IJISSHYTH OCHOBHI BH3HA4YEHHS IIOJO PO3YMIiHHS IHBECTHULIWHOI NPUBAaOIUBOCTI
MiATIPHEMCTBA Ta OKPECITUTH OCHOBHI iX cripsiMyBaHHS (Ta0u. 1).

AHali3 iCHYIOYHX TEOPETHYHHX ITiJXOJIB MIOA0 OI[IHKH IHBECTHIIHHOI PUBAOIMBOCTI MiAIIPHEMCTBA J1aB
3MOTY 3ayBa)KHTH, III0 ABTOPAMH TPOIIOHYETHCS MIPOBOJUTH JOCIIIKEHHS Y TAKOMY PO3pi3i:

- OIliHKA e()ESKTUBHOCTI BUKOPHUCTAHHS PECyPCIB MiIPHEMCTBA;

- aHaJTi3 Pe3yIBTaTUBHOCTI Ta €EKTUBHOCTI AiSITLHOCTI TOCIIOJAPIOI0YOT0 CY0 €KTa;

- aHaJTi3 (DIHAHCOBOTO CTAHY IiIPHEMCTRA,

- OLIiHKA MEePCIEeKTHB PO3BUTKY Ta iH.

BinmoBigHO [0 OKpECHCHHX XapaKTePUCTUK I1HBECTHUI[HHOT NpPUBAOIUBOCTI € BaXKIMBUM JIOCIHITHTU
AQHAJITHYHI O3HAKW 3pPOCTAaHHS 3arpo3 Ha HUMH y poO3pi3i eleMeHTiB ¢iHaHCOBOi 3BiTHOCTI. Tak, OCHOBHHMH
O3HaKaMHM 3POCTAHHSA 3arpo3 IHBECTHLINHIM NMPUBAOIMBOCTI MiATPHEMCTBA MOXKYTh OYTH TaKi:

- HeTaTUBHA JMHaMiKa TOKa3HHKIB €(eKTUBHOCTI BHKOPHCTaHHS PECYpPCiB MiAMPUEMCTBA (3POCTAHHSI
MOKa3HUKIB BUTPATOBIIZa4i Ta 3HW)KEHHS IIOKa3HUKIB JOXOJI0BiA1a4i, MPUOYTKOBOCTi, 000POTHOCTI);

- IOTIPIICHHSI IHTEHCHBHOCTI JMHAMIKM IIOKa3HWKIB BHUTpPAT, JOXOMAIB Ta (hiHAHCOBUX pE3yJbTATIB
(301BIIEHHS TEMITIB 3pOCTaHHS IOBHOI COOIBApTOCTI Ta IHIIMX MOKa3HUKIB BUTPAT; 3HWXEHHsI TEMIIB 3pOCTaHHS
MOKa3HUKIB JIOXOAIB Ta (DIHAHCOBUX pe3yibTaTiB y pO3pi3l BHAIB AiSIBHOCTI; 3HW)KEHHS IOKa3HHKIB
peHTabenbHOCTI Ta iH.);

- TIOTIPIIEHHS CTaHy Ta CTPYKTYpH aKTHUBIB IJIIPUEMCTBA Ta JUKepewl iX ()opMyBaHHS; HETaTHBHA AWHAMIKa
MOKA3HMKIB JIIKBiTHOCTI Ta IIATOCIIPOMOYKHOCTI ITiAIPHEMCTBA; HEJOTPHMAHHS PEKOMEHI0BaHNX (Oa’kaHNX) TeHICHINN
MOKa3HMKIB (DiHAHCOBOI CTIHKOCTI; HOTIPIIEHHS CTaHy JIe0ITOPCHKOI Ta KPEANTOPCHKOI 3a00prOBaHOCTI Ta iH.

- HEAOTPUMAHHS B3a€EMO3B’SI3Ky Ta B3a€EMO3AJISKHOCTI TEMITiB 3pPOCTaHHS MOKA3HWKIB (hiHAHCOBOI 3BITHOCTI B
KOHTEKCTI OIIiHKH PiBHS HOTO ILTOBOT aKTUBHOCTI; KOHKYPEHTOCIIPOMOKHOCTI; HMOBIPHOCTI OaHKpyTCTBa Ta iH. (puc. 1).
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Tabimus 1
TeopeTHuHi MigxXo0aM 10 NOHATTSA «iHBecTHLIiiIHA NPUBAOJMBICTH MiANPHEMCTBA
ABTOp Busnauenns
I'pebennkosa E.B., KOMIUIEKCHE TIOHSATTS, L0 XapaKTEepHU3ye 3MaTHICTH IiJNPHEMCTBA CBOIMH HasBHUMH
I'ycena 10.1O. €KOHOMIYHMMH pecypcaMy NpHUBAOJIIOBATH 30BHIIIHI Ta BHYTPIIIHI 1HBECTHLIIHI

[2, c. 187-190]

3aco0w, 10 3a0e3neyye JOCSATHEHHS LijeH 3a EBHOTO PiBHS NPUOYTKOBOCTI Ta PU3UKY
IHBECTHLIIH

Hamninos O./1. [3]

BiZIOOp@XEHHS TaKOro €KOHOMIYHOTro Ta (DiIHAHCOBOIO CTaHy KOMIIaHil, 3a SIKOTO
MOTEHIIHNI IHBECTOP MOXE NPHIHATH PIIICHHS PO BKIAACHHS BUIBHUX KOIITIB Y
PO3BHUTOK JAaHOTO MiAIPHEMCTBA 0€3 BEIHKOTO CTYIEHS PU3UKY BTPAaTHUTH iX abo He
OTPUMATH BiAMIOBIIHUI MOXi/M HA BKIIQACHUH KaIliTal

Hyka A.IL
[4, c. 340]

IHTEeTpaJbHA XapakTepUCTHKAa OKPEMHX KOMIIaHIH fAK 00’€KTiB MaiOyTHHOTO
IHBECTYBaHHS 3 IIO3HUIIil IEPCIIEKTUBHOCTI PO3BUTKY, 00OCATY i mepcHeKTHB 30yTy
mpoxykiii, e(eKTHBHOCTI BUKOPUCTAaHHSA AaKTHBIB 1 IX JIKBiZHOCTI, CTaHy
IUIATOCIIPOMOYKHOCTI 1 (hpiHAHCOBOI CTIHKOCTI

Maitoposa T. B.

TMOKa3HUK, IO BKIIIOYA€ 3arajibHy XapaKTCPpUCTUKY HiL[HpI/ICMCTBa; XapaKTCPUCTUKY

[7,c.41] TEeXHIYHOI 0a3uM WiANPUEMCTBA; HOMEHKJIATYPY TNPOAYKIIi, II0 BHITYCKAEThCS;
BUPOOHHYY IOTYKHICTB; MiCIle€ MHIiINPUEMCTBA B ranysi, Ha PUHKY, PIBEHb HOTO
MOHOIIOJIBHOCTI; XapaKTEPUCTUKY CHCTEMH YIPABJIHHS; CTATyTHUH (OHI, BIACHHKH
MAMPUEMCTBA, LiHA aKLid; CTPYKTYpY BUTpAaT Ha BUPOOHMITBO; 0OCAT NPUOYTKY Ta
HanpsiIMU HOTro BUKOPUCTAHHSI; OLIHKY () iHAHCOBOT'O CTaHy MiJNPUEMCTBA

Mapxaiiuyk M.M. CHPOMOXKHICTh MIANPUEMCTBA MPUHOCHTH NMPHUOYTOK B 00OcCsArax, IO 3a0BOJIGHSIOTH

[8, c. 253-257] iHBecTOpa

Movuepnmii C.B. XapaKTepUCTHKA TIANPHEMCTBA YU OyIb-IKOTO Cy0’€KTa I'OCIIONAPCHKOI AiSIBHOCTI,

[10, c. 54] sIKa BPaXOBYE CYIEpPEWIHBI LiJIi iHBecTOpa: MAKCHMAIILHUH MPHOYTOK 32 MiHIMaIbHOTO
PHU3UKY Ha TIEBHOMY 00’ €KTi

Haymenxko O. B. IHTerpajgbHAa XapakTEpPUCTHKAa 3 TOYKM 30py HAasBHOTO (DiHAHCOBOTO CTaHy,

[11,c.22] MOXJIMBOCTEH  PO3BUTKY TEXHIKO-€KOHOMIYHOTO Ta  OpraHi3amiifHOro  piBHA

BHPOOHHMIITBA, COLIATRHOT Oe3MeKH i iHpopMamiiHOi 3a0€31eUSHOCTI TOMO

[Honomapenko C.1O.
[13]

iHTeTpaJbHA XapaKTEPHCTHKA SIK 00’€KkTa MaiOyTHBOTO IHBECTYBaHHA 3 MO3HIIT
rajgy3eBoi NPHHAICKHOCTI, IEPCHEKTHB PO3BHUTKY, €()EKTUBHOCTI BHKOPUCTAHHS
pecypciB 1 aKTHBIB MiANPUEMCTBA, NPUOYTKOBOCTI AiSIIBHOCTI, BIUIUBY BUPOOHHYHMX
MOTYXHOCTEH MiIIPUEMCTBA Ha HABKOJIUIIIHE IIPUPOHE CEPEIOBHIIE

Capuyk B.I1.
[16, c. 26]

IHTEeTpajbHA XapaKTEPHCTHUKA OKPEMHX KOMIIaHif, 5K 00’€KTiB Mai0yTHHOTO
IHBECTYBaHHS 3 IO3HWIlIl TEPCIEKTUBHOCTI PO3BUTKY, O0CATY i IMEPCHEKTHB 30yTy
mpoayKiii, e(QeKTHBHOCTI BHUKOPUCTAHHSA aKTHBIB 1 iX IKBIMHOCTI, CTaHy
IUTATOCIIPOMOIKHOCTI i (DiHAHCOBOT CTIHKOCTI

AHaNITHYHI 03HAKH 3POCTAHHS 3arpo3

HEeTaTHUBHA JHHAMIKa TIOKa3HUKIB e()eKTHBHOCTI BUKOPHCTAHHS

(iHaHCOBO-BUPOOHUYMX PECYPCIB MiIPHEMCTBA

MOTIPIICHHS IHTEHCHBHOCTI JUHAMIKH MPOMDKHUX Ta KIHI[EBHX
(hiHAHCOBUX pe3yNbTaTiB (IOKa3HUKIB BUTPAT, JOXOIB Ta (JiHAHCOBHIX

pe3ynbTaTiB)

MIOTiPIIIEHHS CTaHy i CTPYKTYpPH aKTHBIB MiANPHEMCTBA Ta JHKEPe iX
(opMyBaHHS; HETaTUBHA TMHAMIKA XapaKTePUCTHK (HiIHAHCOBOTO CTaHy

TOCHOJIaPIOIOYOTro Cy0 eKTa

HEJIOTPUMAaHHS B3a€MO3B 3Ky Ta B3a€MO3aJICKHOCTI TEMITIB 3pDOCTAHHS
MMOKa3HUKIB ()iHAHCOBOI 3BITHOCTI B KOHTEKCTI OI[IHKU PiBHS HOTO J1IOBOT

AKTUBHOCTI; KOHKYPEHTOCTIPOMOKHOCTi; IMOBIPHOCTI OaHKPYTCTBA

Puc. 1. Hanpsimu opmyBaHHS aHATITHYHUX 03HAK 3POCTAHHS 3arpo3 inBecTuuiiiHiii npuBadamBocTi

y po3pi3i e1emeHTiB (piHaHCOBOY 3BiTHOCTI
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AHaNmTHYHI O3HaKM 3pPOCTAaHHSA 3arpo3 IHBECTHULIMHINA NpPHUBAOIMBOCTI MIANPHEMCTBA 32 €JEMEHTAMH
(iHAaHCOBOI 3BITHOCTI, a caMe: aKTHBIB 3a 0ajJaHCOM MiIPUEMCTBA, BIACHOTO KamiTany, 3000B’s3aHb, JOXOIIB,
BUTparT Ta (piHAHCOBHX pE3yJbTATIB.

Tak, CTOCOBHO aKTHBIB JOIUIPHO OKPECIUTH TaKi O3HAKM 3arpo3 IHBECTHIINWHIN MpPUBaOIUBOCTI
MiANPHUEMCTBA:

- IOTIpIICHHS CTPYKTYpH AaKTWBIiB (30UIbIIEHHS YacTKH HEOOOPOTHHX AaKTHBIB; 3MCEHIICHHS YacTKH
aKTHBIB, II0 IIBUAKO pEalli3yIOThCA, TOTIPIIEHHS IX CTPYKTYPH, 3HIDKCHHS C€(PEKTHBHOCTI 1X BHKOPHCTaHHS,
HEBiATOBIAHICTH CKIIAY 1 CTPYKTYpH 00OPOTHUX aKTHBIB 00cATaM BUPOOHWIN pOrpaMi MiAPHEMCTBA);

- HEAOTPUMAHHS JIKBITHOCTI y pO3pi3i YOTHPHOX TPYII aKTUBIB, IIOPYIICHHS CITiBBITHOIICHHS IIEBHUX TPYIT
000pOTHUX aKTHBIB 3 MOTIAAY X JIIKBiTHOCTI.

BimHOocHO 3000B’s3aHP MIANPHEMCTBA BAXKIMBO BII3HAYNTH HACTYNHI O3HAKH TIPOSBY 3arpo3
IHBECTHIIHHII TPUBAOINBOCTI:

- HEIOTPUMAaHHS pPO3paxyHKOBO-IUIATI)KHOT AUCIMIUTIHY, ICYBaHHS IMIJUKY IiJIPHEMCTBA, 1110 TPU3BOIUTH
JI0 0OMEeKEHHS 00CATIB 3ay4eHHs KaliTany;

- HOTIPIIEHHSI CTPYKTYpW 3allo3MYeHUX JKepen (GOpMyBaHHS aKTHBIB HiANPUEMCTBA, OOMEXEHICTh
MOXJIMBOCTEH 1100 BUKOPHCTAHHS 3allo3M4YeHUX JKeped (DiHAHCYBaHHS; HEBUKOHAHHS IiJIPUEMCTBOM CBOIX
3000B’513aHb 1 HEAOTPUMAHHS CIIBBIHOLIEHHS Je0ITOPCHKOT Ta KPEJUTOPCHKOT TUCIUITITIHY.

CTOCOBHO BIACHHMX [pKepenl (OPMYBaHHS aKTHBIB JOLUIPHO BHUIUINTH Taki O3HAKW IPOSIBY 3arpo3
IHBECTHUIITHIH IPUBAOIUBOCTI:

- 3HIDKCHHS DPIBHS (PIHAHCOBOI CTIMKOCTI, TOTIpIIEHHS CTPYKTYypH JKepen (OpMyBaHHS aKTHBIB Ta
3MEHIIICHHS YacTKH BIIACHOTO KamiTaly, OOMEKEHHS MOJIMBOCTEH MIOAO AWBepch@iKalii BUAIB TiSUTBHOCTI
TOCIIO/IapI0I0YO0ro Cy0 €KTa;

- HeTaTMBHA JMHaMiKa Ta 3MEHIIEHHs OOCIry BJIACHOTO KalliTaly, MOTIPIIEHHS HOro CTPYKTYypH i
CKOPOYEHHS MOXKJIMBOCTEH AiSIIBHOCTI MiANIPUEMCTBA.

[loxo npoMiXXHUX Ta KiHLEBUX (P iHAHCOBUX PE3YJIbTATiB AiSUIBHOCTI MiINPUEMCTBA JOUUILHO Bi3HAYUTH
HACTYITHI O3HAKH MPOSIBY 3arpo3 iHBECTHIIHIN MPUBAOIMBOCTI MiIPUEMCTBA!

- HecTiiKa, a B OUIBLIOCTI BUNAJIKIB HETATUBHA JMHAMIKA MPOMIDKHHX Ta KiHIIEBUX PE3YJIbTATIB AisIIBHOCTI
miAnpueMcTBa (MMOKa3HUKIB BUTPAT, JJOXOIB 1 (JiHAHCOBUX Pe3yJIbTaTiB);

- HEIOTPUMAaHHS B3a€EMO3B’S3KYy 1 B3a€EMO3aJICKHOCTI TEMIIB 3POCTAaHHS IOKa3HHWKIB BUTPAT, JOXOMIB Ta
(hiHAHCOBHX PE3yIIBTATIB;

- TIOTiPIICHHS OKAa3HUKIB PEHTA0ETBHOCTI y po3pi3i ii BUMIB Ta X HeraTWBHA TUHAMIKa.

B minmomy iHBECTHIIHHY NPHBAONHBICTH PO3TIANAIOTH SK KOMIUICKC (POpMani3oBaHUX KPHUTEPIiB IO
O3BOJISIFOTh  IHBECTOPY TPUMHATH BIANOBIAHI YIPaBIiHCHKI pimeHHs. BimmoBimHo Baxoswmu .M. BuBuae
IHBECTUIIIIHY TPHUBaOIMBICTh SK CYKYIHICTh BHYTPIIIHIX Ta 30BHIIIHIX YHHHUKIB PO3BUTKY IMiATPHEMCTBA,
KUJIBKICHUI BUMIp SIKMX € TNPUHHATHUM 1 3aJI0BOJIbHAE MOTpeOM NOTeHUiiHoro iuBectopa [1, c. 156—158].
KoBanpuyk C.B., I'Boszmenpka [.B. posrisimarore iHBeCTHLiiiHY NpHBaOiIMBICTH SK SKICHY Ta KIUIBKICHY
XapaKTePUCTHUKY AOIILHOCTI IHBECTYBaHHS 00 €KTa MiAIPUEMHHIILKOT MisTIbHOCTI, sika 0a3yeThCsl HA BH3HAYCHHI
fioro (hiHAHCOBO-EKOHOMIYHOTO CTaHy Ta MOMJIMBOCTI peaii3aiii Horo MapKeTHHTrOBOro morteHiiany [6, c. 30].
3aroponnuii A.I'. BBaXkae 1O iHBECTHIlIiHA NPUBAOJIMBICTH € y3arajbHEHa XapaKTepPHCTHKA IepeBar i HeJOoJIKIB
IHBECTYBaHHS MEBHOTO IIIPUEMCTBA 3 MOy iHBectopa [5, c. 492]. P3aes I'.l. Harosoye, 10 iHBECTHUIHHA
MIPUBaOIIUBICTh € KOMILICKCHOIO XapaKTePUCTUKOIO, sSIKa BioOpaxae pe3ynbTaTH (yHKIIOHYBaHHS ITiJIPHEMCTBA 32
BHIAMH HOTO IISUTBHOCTI, sIKa BH3HAYa€ MOUUIBHICTH 3MIMCHEHHS IHBECTHII B Cy0’€KT TOCIIOJApIOBAaHHSA, IO
nmocimkyeTbes [14, ¢.156—158].

Buxozsuu 3 BHIIECKa3aHOTO iHBECTHUIIIIHA IPUBAOIUBICTE MPEICTABISIE COOOIO:

- KOMIUTEKC (OpMalli3oBaHUX KPUTEPIiiB IO TO3BOJSIOTH iHBECTOPY NPUHHSATH BIAIOBIAHI yIpaBIiHCHKI
piIIeHHS;

- CYKYIHICTh BHYTpILIHIX Ta 30BHILIHIX YMHHUKIB PO3BUTKY KIJBbKICHUHA BHMIp SKMX € NPUAHITHUM i
3aI0BOJIbHSIE MOTPEOU MOTESHIIIHHOTO iHBECTOPA,;

- y3araJbHEHY XapaKTepUCTUKY IepeBar i HeJI0MiKiB iIHBECTYBaHHS IIEBHOTO ITiANPHEMCTBA,

- KOMIUIEKCHY XapaKTEpUCTHKY, fKa BinoOpaxkae pe3ynbTaTd (HYHKIIIOHYBAaHHS HiANPHEMCTBA 32 BHUAAMU
WOTro JisTIbHOCTI, BU3HAYAE JOIUIBHICTD 3IMCHEHHS 1HBECTHIIIM B Cy0 €KT rOCIOIaPIOBAHHS Ta 1H.

BucnHoBku. BinmnoBigHo /10 cka3aHOTo € JOIUIBHUM I10/I0JaTH PiBEHb HEBIAMIOBITHOCTI, CYNEPEWINBOCTI Ta
HEJIOCKOHAIICTH AIF0YMX HOPMATHBHO-3aKOHO/IaBUMX aKTiB, 1[0 PETYJIOIOTH AiSIIBHICTD Cy0 €KTIB TOCIIOJapIOBaHHSI.
BaxnuBuM € Ha 3aKOHOJABYOMY PpiBHI 3/IMCHIOBATH TOCTIHHMH MOHITOPHHI OCHOBHHMX XapaKTEPHUCTHK
IHBECTHIIHHOT NPUBAOIUBOCTI i JIPUEMCTBA, IO JACTh 3MOTY 3MEHIIIUTH BiIIOBITHUIA PiBEHB 3arpo3, a caMe:

- HAYKOBO OOTpyHTyBaTd BHUOIp IIOKa3HMKIB-IHIUKATOpiB OLIHKK 1HBECTHIIHHOI NpPHUBaOIMBOCTI
BiJITIOBiJTHO JI0 MDXKHAPOTHOT IIPAKTHKH;

- 3MIHCHIOBAaTH TOCTifHWH KOHTPONb 33 OCHOBHHMH XapaKTEPHUCTHKAMM iHBECTHILIHHOI IiSITBHOCTI y
po3pi3i exneMeHTiB (hiHAHCOBOI 3BITHOCTI;

- CIIPUSITH CBOEYACHOMY BHUSIBJIEHHIO HETATUBHUX 3MiH OOpaHMX MOKAa3HUKIB Ta MO3UIIN MiANMPUEMCTBA Ha
PHHKY;
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3anpornoHoBaHi HANPsIMK MiHIMI3alii 3arpo3 iHBECTHLIHHIN MPUBAOIMBOCTI 1Ay Th 3MOTY:

- MMOKPAIINTH IHBECTUIIIIHUHN KITIMAT Ta MiIHATH 3aliKaBJICHICTh Y BiJMOBIAHOMY BKJIaJaHHI KOIITIB;

- KOHTPOJIIOBAaTU CTaH Ta PiBeHb PO3BUTKY IiIPHEMCTBA 32 YMOB HeCTaOlIbHOT €EKOHOMIKH;

- OOTpYHTYBaTH IHBECTOpaM JOILUIbHICTh BKIAQJaHHS KOIITIB Y PO3BHTOK OKPEMHX MIANPHEMCTB Ta
rajyseu;

- TOBECTH Ta OOTPYHTYBAaTH HEOOXiTHICTH Ta MOUIIbHICTh IPUHHATTS BiNMOBIIHUX YIIPABIiHCHKUX PIIICHB;

- (opmyBaTH cBO€YACHY CHCTEMY TapaHTil 1 CTpaXyBaHHA KPESAUTHUX i IHBECTHIIHHUX PU3UKIB YUACHHUKIB
IHBECTHIIIHIX TPOLIECIB,;

- 3armo0irTu mpormecaM «TiHi3amii» Oi3HeCy, T0X0AiB, HPUOYTKIB TOIIO.
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