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FINANCIAL FLOW AS A MODERN ELEMENT OF FINANCIAL MANAGEMENT OF AN ENTERPRISE

The scientific researches on streamline financial management of enterprises began to develop at the end of XX century. As a research subject in the financial system, financial flows were firstly allocated within the framework of macroeconomic science. Regarding the finances of enterprises, this concept appeared relatively recently in the process of developing financial relations at all stages of social reproduction. 
Nevertheless, some scholars point out that certain aspects of the dynamic approach to financial resources management were observed in the works of K.Marx. In his work, Capital, K.Marx reflects the relationship between the movement of goods and the movement of money. He noted that the continuity of the movement is inherent only in money, and in the movement of money is expressed by the circulation of goods. This interpretation has determined the dynamic nature of monetary relations, their relationship with the circulation of goods, as well as laid the foundations for future construction of the theory of financial flows management [1, p. 95-103].
Flow is an economic process that occurs continuously over time and is measured in units for a certain period of time [2, p.12]. The movement of financial resources through the formation and use processes leads to the occurrence of cost flows between elements of the system. Their essential feature is the existence in time and space. Thus, the flow of financial resources is manifested not in statics, but in dynamics. The financial flow is transformed in the movement of various financial resources that reflect the change in rights, requirements and related obligations and will characterize the movement of actual and projected amounts of financial resources. Unlike cash, financial flows are less liquid. They contain predictions about the results of future events, qualitative characteristics of financial relations, and therefore can’t fully assume the function of the measure of value. 
The results of the analysis allow the existing approaches of researchers to the disclosure the essence of financial flows to systematize in two directions:
· financial flows at macro and micro levels (in the management of economic processes: they play the role of monetary fundamentals of finance; they cause the accumulation of wealth by market players; they reflect the flow of financial resources over time and serve the needs of different markets; they determine the stability of financial relations in social reproduction, ensuring its continuity);

· financial flows at the micro level (in the financial management of enterprises: they reflect the purposeful, orderly movement of financial resources of the company, aimed at ensuring the efficiency of entrepreneurial activity; they are the result of the establishment of financial relations within the enterprise and between enterprises arising from the results of conducting business transactions; they can’t be determined without taking into account the time factor; they move within the enterprise for the appropriate financial management centers).
Financial flows exist only in connection with the material, information flows and their main purpose is to ensure the movement of material flows in the required volumes, for a specified period and the use of the most appropriate sources of funding. Financial flows play the role of an integrative element of the movement of financial resources, which, based on material flows, combine business operations and elements of the logistics system that operate within and outside the enterprise. Therefore, it is expedient to determine the financial flows based on the consideration of the movement of financial resources and the nature of economic relations that arise between the elements of the system during the conduct of business operations.
In today's conditions, the role of financial flows in the management systems of enterprises is significantly increasing, which is conditioned by the need for constant assessment of financial opportunities in the process of conducting business operations. At the same time, for each enterprise, financial flows need to be represented with sufficient degree of detail and in close coordination with material flows. Moreover, the more ramified material flows, the more difficult will be their financial flows, and the more time consuming will be the process of management. As a result, the efficiency of financial management of enterprises in the conditions of logistics of the economy depends on the idea of the types, composition of financial flows and features of origin and movement.
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