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Abstract. The article’s purpose is to analyze the dynamics of growth of foreign investments into Ukrainian economy in 2002-2014, and the influence of existing foreign investment dynamics on some macroeconomic indicators.
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Making investments into the country’s economy is the key way to achieve its economic and social development. Globalization tendencies in the world's economy cause strengthening of cooperation among countries, including the international investment sector. Results of such cooperation are realized in straight foreign investments, which are made into country’s economy.
Straight foreign investments can be defined as a complex indicator. They reflex the level of investment attractiveness of the country on international arena. This level is a result of more or less effective state economic policy, as well as a consequence of influence of several other factors – such as political, natural, geographic, etc.
From another point of view, the inflow of capital into economy creates prerequisites for qualitative improvement of economic development, payment balance condition, etc. This indicator also reacts very sensitively to any negative changes in an economy of a country.
The involvement of straight foreign investments into Ukrainian economy has been declared as the main priority of every government. Nevertheless the results of such policy unfortunately are mostly opposite (fig. 1).
 
Figure 1 – The dynamics of growth of straight foreign investments into Ukrainian economy in 2002-2014, MM. USD*
 
*Calculated by author based on State Statistics Department of Ukraine data [1]
The analysis of growth of straight foreign investments into Ukrainian economy in 2002-2014  (2014 data – as of 1st July) shows the significant growth of straight foreign investments in 2005 and 2007 (appropriately $8021.3 MM and $8303.4 MM). To our opinion, the main prerequisites for this phenomenon were political changes, which took place in Ukraine and were accompanied by increasing of the interest to Ukraine all over the world. The financial and economic crisis in 2008-2009 caused a decrease of straight foreign investments amount. But we also cannot see its significant increase from 2009. Yearly the investment growth is on almost the same level, and only in 2012 this indicator had $445.87 MM increase – the highest one since 2006.
At the same time the year 2013 brought $1405.5 MM decrease of straight foreign investments into Ukrainian economy. But in 2014, firstly during analyzed period, straight foreign investments amount does not show any increase. Instead $8135.1 MM of investments outflow was registered. Thus the deterioration in foreign investment sector, which started in 2013 increased greatly. Its obvious reasons are political turmoil of 2014, military actions and loss of the part of the territory, as well as investor’s apprehensions about the perspectives of business in Ukraine.
The results of foreign investments outflow from Ukrainian economy demonstrate themselves through the essential deterioration of Ukrainian payment balance in the first half of 2014. According to the National Bank of Ukraine data, the balance-of-payments financial account deficit in this period was $2.3 bn in comparison to $7.6 bn surplus for the same period of the previous year. Considering $1.9 bn. balance-of-payments current account deficit, the deficit of aggregated balance in the first half of 2014 was $4.2 bn, while for the same period last year $2.2 bn surplus was registered [2].
[bookmark: _GoBack]Thus we can summarize, that military conflict in Ukraine expectedly leads to losses in foreign investment. By present time, among other factors, its price embodies in more than 320% foreign investment decrease. In its turn, this strengthens the negative pressure on payments balance and national currency rate. Unfortunately we have to state the fact, that any efforts to improve the situation in investment sector and make Ukraine more attractive for investors will be successful only provided the total termination of military actions.
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