Jouenko 1. O.
XmenbuuybKuti HAYioHATLHUU YHIBEpCUmem,

KaHOUOam eKOHOMIYHUX HAYK, Ooyerm Kagheopu inarncie ma 6OauKiscbkoi cnpasu

HE®IHAHCOBI KOPIIOPALIIl HA ®IHAHCOBOMY PUHKY: TEOPETUYHI
3ACA/IN ®YHKIIOHYBAHHA

Ha cywyacHoMy etami po3BUTKY PUHKOBOI €KOHOMIKM 3HAYHY yBary mnoTpioHO
OPUILIATH HE(PIHAHCOBMM KOpIOpAIisM, SKI BHUCTYMAOTh MOTYTHIM 3aco00M
moOy10BU €(EeKTHUBHOI (PIHAHCOBO-TOCIOIAPCHKOI cUCTeMH JiepkaBu. [lepedyBaroun
B HEPO3PUBHOMY 3B’SI3Ky 3 PpI3HUMU cdepamu (IHAHCOBOI CHUCTEMHU KpaiHH,
(db1HaHCOBUN PUHOK 3/1aT€H MOOLII3yBaTH TUMYACOBO BUIbHI (DIHAHCOBI PECypcH Ta
e(peKTUBHO Mepepo3noaIUTH iX. Takum 4YMHOM, 3a0e3neueHHs e()EeKTUBHOTO
¢dbyHKIIOHYBaHHS HEe(IHAHCOBUX KOpropalliii Ha (pIHAHCOBOMY PHUHKY € OJHIEIO 3
po0JseM, po3B’s3aHHs SKOi JO3BOJIUTh BUPIIIUTH HU3KY COLIATBHUX 1 EKOHOMIYHUX
po0em.

VYyacTe HEp1HaHCOBUX KOpHOpalii y npouecax GopMyBaHHS 1 BUKOPHUCTAHHS
32011aP)KEHh B €KOHOMIII 3yMOBJIIOE OCOOJIMBY yBary HayKOBIIIB Ta MPAaKTUKIB 0
MUTaHb 1X MISUIBHOCTI HA ()IHAHCOBOMY PUHKY.

Bianosinno no Knacugikamii iHCTUTYLIMHUX CEKTOPIB €KOHOMIKHM Y KpaiHH,
3aTBEPKEHOT HaKa3oM JlepaBHOTO KOMITETy cTaTUCTUKH Ykpainu Bim 18.04.2005
p. Ne 96, 1HCTUTYLIIHI OIMHHULII PE3UACHTH TPYIMYIOThCS Y I’ ATh CEKTOPIB EKOHOMIKH
[1]: ¢inancOBI KoOpmopallii; CEKTOp 3arajbHOTO JCPKABHOTO  YIIPABIIHHS;
He(IHAHCOB1 KOPIOpaIlii; JOMAIHI TOCIOAApCTBAa; HEKOMEPIIHI opradizarii, 1o
00CIIyrOBYIOThH JJOMAIIIHI TOCIIOAApCTRA.

Jlo cextopy He(iHAHCOBUX KOpPHOpAIliidi BIAHOCATHCS KOPHOpallii, OCHOBHUM
BUJIOM JISITHOCTI SIKUX € BUPOOHUIITBO TOBApiB UM HaJAaHHSI HEPIHAHCOBUX IMOCIYT,
TOOTO 1€ CyO’€KTH MiAMPUEMHUIIBKOI JISJIBHOCTI PEaJbHOTO CEKTOPY E€KOHOMIKH.

Hedinarncosi kopropartii po3noAiIstoThCs Ha mifcekTopu [2]: nepkaBHi HediHaHCOBI



Kopriopamii (0 SKWX HaJeXaTh KOpIopalii Ta KBa3iKopropaiii); MNpuBaTHI
He(1HAHCOB1 KopIoparlii; HeiHaHCOBI KOpIOpallii Ml iIHO36MHUM KOHTPOJIEM.

JocBig KpaiH 13 PO3BHHEHOIO PHUHKOBOIO EKOHOMIKOIO MEPEKOHYE, IO
HAWYMCENbHINI Ta HAaKTUBHIII 1HBECTHUI] HA (DIHAHCOBOMY PHHKY CHpPSIMOBaHI B
cekTop He(hIHAHCOBUX KOpIIOpalliid, a iXHI PEeCypCcH 3/aTHI 3HAYHO ITIJIBHIIUTH
IHBECTHUIIIMHUI TOTEeHINan aepkaBu. Tomal Sk y YKpaiHi BiJCYTHICTb HEOOXITHUX
IHBECTHUIlINl Yy CEKTOp He(PIHAHCOBUX KOPIOpAllill BUCTYMA€ OJHIECI0 13 MEPEIKO]
CTIHKOIO JIOBFOCTPOKOBOI'O €KOHOMIYHOI'O 3POCTAaHHS KpaiHU Ta MiABUIICHHS PIBHS
no0poOyTy HaceneHHs. [loripieHHs crany 6araTh0X BHIIB €KOHOMIYHOI TIsITBHOCTI,
30KpeMa 3HOIIEHOCTI OCHOBHUX 3aCO0IB, TEXHIYHOI Ta TEXHOJIOTIYHOI BiJICTAJIOCTI,
HU3BKOTO PIBHS BHUKOPUCTAHHA BHUPOOHMYHMX TMOTY>KHOCTEH, BIJCYTHOCTI abo
HE3HAYHOTO PpIBHSA  BOPOBAKEHHS 1HHOBAUId NPHU3BOAUTH 10  3HH)KCHHS
KOHKYPEHTOCIIPOMOXHOCTI ~ YKpaiHCBKMX  MIANPUEMCTB  Ta  MOCJIA0JIEHHA
KOHKYPEHTHUX MO3HUIIIH BITYM3HSIHOI IPOIYKIIIi HA 30BHINIHIX PUHKAX.

3 TpOBENEHOTO JOCHIIKEHHS BHSABICHO, IO 3HAYHOIO MPOOIEMOIO
3QJIMIIAETHCS HU3bKUN PIBEHb JMOXIAHOCTI MAaHOBUX I1HCTPYMEHTIB He(iHAHCOBUX
Koprnopauiid B Ykpaini. L{e cBiIunuTh po HEOOX1AHICTh 3aKOHOJABYMX 3MIH CTOCOBHO

JMB1ICHIHOI MOJIITUKH aKI[IOHEPHOTO TOBAPUCTBA.

Jlitepatypa.
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